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A GOOD CHANCE FOR GOOD AGENTS. 


The Universal Life 


[NSURANCE (COMPANY 


Presents the following Attractive Features to 
Agents of ability: 


— 


. Premiums about 20 per cent. less than those charged by Mutual 
Companies. 


N 


A straightforward and definite contract, liberal in its terms. 
. Claims paid in 30 days after satisfactory proof of death. 


Ww 


. Ample security. 
The 


7s 


Company’s policies in force cover nearly 18,500 lives and over 
$40,000,000 in insurance. Its assets are nearly $4,000,000, 
and premium income $1,250,000 
It has a large surplus over and above its capital stock, while its 
rapidly increasing patronage and sound financial condition attest the 
popularity of its plan, and the correctness of the principles upon which 
its business is conducted. 


BOARD OF DIRECTORS. 


po RS ee mare mere em er . President 
HENRY M. ALEXANDER.........:... ,--.-.-Alexander & Green 
SAMIIEL Dh. DBAs sic sic sd scicevscises .. Babcock Bros. & Co 
WILLIAM G. LAMBERT .... 0005 scscceses .25 West 2oth street 
PEE, PDE cciecetuces dqeeeaasuent Martin Bates, Jr., & Co 
JAMES M. HALSTED............ President American Fire Ins. Co 
GEORGE 5.- COE..........5+- President American Exchange Bank 
PEICOGNE Se BE Ces. coeesesa. Lord, Day & Lord, Counsellors at Law 
GEORGE T. HOPE.....s062200: President Continental Fire Ins. Co 
THOMAS M. MARKOE, M..D..............+. 20 West 3oth street 
SAMUEL W. TORREY...0sccdcvssscsccsesss 122 East 44th street 
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J. C. GOODRIDGE..... oanee- wouwnble’reneul No. 150 Broadway 
BURR WAKEMAN .......... Late President Harlem Gas Company 
ADRIAN VAN SINDERIN.............. “sees -+++54 Wall Street 
BE CE 6s Sec pbsed stew’, <¥ee> Counsellor-at-Law 
a A eee ee 125 East 59th Street 
ROBERT A. LANCASTER............... Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M.D.............. Medical Examiner 
SECS Us. POPES 6 eb edqceeqesuesedee cede .. Vice-President 
FORRES BE. BE Gee 8 ios. ccwcceves execsenseweewupeun Seretary 
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WILLIAM WALKER, President. 
HENRY J. FURBER, Vice-Preszdent. 
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a. scedives soe cowsyews M. Schlandecker........ J. Eichenlaub, Jr........ New York Agency, 128 Broadway... 499 
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Loemenemien, Biamchester................ Josepn L.. Lord..:....... 0 rer Ef er eee 492 
RE Eo wseecccsevccesscosvs Joshua Bowman.... James H. Bowman...... | New York Agency, 150 Broadway... 502 
Manhattan, New York................. Andrew J. Smith........ John H. Bedell.......... bk .. Ud Ue 494 
Mercantile, Chicago................. .| W. Me. Boewer ....;.. We. Oy BODCOER. . 5.0002 New York Agency, 176 Broadway. . 500 
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pS ee Dey SRI cs os ce os a No Agency in New York........... 494 
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National, Philadelphia................. | Simon J. Stine... Henry R. Edmonds..... New York Agency, Io Pine street. .. 495 
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Se A. H. Laidlaw ......... Robert Wilson.......... No Agency in New York.......... 494 
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es re F.S. Williams... . S| New York Agency, 150 Broadway .. 494& 500 
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Pennsylvania, Philadelphia............. John Devereux.........! Wm. G. Crowell...... .| New York Agency, 88 Wall Street. . 498 
NS kad aden 3446000% ae Stephen Crowell. ....... Philander Shaw......... Bt | PS eer 493 
PE iho seciwesvescdessss i eee ' D. W. C, Shelton... ...... N. Y. Agency, cor.William & Pinests. 494 
ss ewe 40.6 ocd eaewere 3 aera Wm. A. Goodman...... No Agency in New York........... 495 
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ee Robert S. Hone......... Co PS ee ee eeereee , 495 
Reswmence, Cleveland. ............0000 | Selah Chamberlain...... (a8 are No Agency in New York.......... 496 
Resolute, New York................. | Jomn Gihon......6@..-..- W. M. Randall.......... 8 Eee ee 493 
Safeguard, Philadelphia................ , wm. j. Potlock......... 3 ie Seer No Agency in New York.. . ...... 499 
ae. JOGGRM, St. JOBOWN. wee cc cee ee eee New York Agency, 69 Liberty street. 496 
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Standard, Mew York................... i | ee Wm. M. St. John.... .. ES errr 488 
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Springkeld, Springfield, Mass.......... Dwight R. Smith....... | Sanford J. Hall.......... New York Agency, 150 Broadw me 498 
SG DEY, cose cece cccccscevees | David Waldron. ..| C. A. Reimensnyder....| No Agency in New York .... .| 492 
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LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 
NAME OF COMPANY. President. Secretary. Location of Office or Agency. Page. 
TE, Ts i i tice i000. eonecnnien Te Os Beateres 52. 00000 oe ere ee New York Agency, 165 Broadway.. 505 
Alliance, Leavenworth...............-- BG. ED, BERR 6... cece Geo. A. Moore...... ...| New York Agency, 58 Reade Street.| 488 
American, Philadelphia................ George W. Hill......... John S. Wilson ......... No Agency in New York. ......... 488 
American Popular, New York.......... (eg eer er James Cruikshank....... 419 and 420 Broadway............. 489 
Atlantic Mutual, Albany........... ... Robert H. Pruyn........ Walter Brown.......... New York Agency, 167 Broadway...| 488 
Berkshire, PitisGield... ........-ssecceess Thos. F. Plunkett....... James W. Hull......... New York Agency, 237 Broadway... 505 
Brooklyn, New York .............. Christian W. Bouck .....| Wm. M. Cole........... SOD OME ones ocsshes ecneess 488 
Charter Oak, Hartford................. Se Halsey Stevens.......... New York Agency, 161 Broadway.. . 488 
Connecticut Mutual, Harttord .......... James Goodwin......... Jacob L. Greene......... New York Agency, 192 Broadway... 506 
Connecticut General, Hartford.......... BF eee 8 ere | No Agency in New York........... 489 
Contmental, New Yot® ....0.6 6600 <eee5 Luther W. Frost........ 5. Fe Ets secoucoes | 24, 26 and 28 Nassau street......... 508 
Covenant Mutual, St. Louis............ Edward Wilkerson...... ROE Ges do v0.0 axes | No Agency in New York........... 490 
Equitable, Mow WotS. ........c.8.cese. Wm. C. Alexander.. ... Samuel Borrowe........| 120 Broadway............sccesceee 489 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 345 and 347 Broadway............. 504 
Guardian Mutual, New York...... .... Andrew W. Gill........ Lucius McAdam... | ES SE nea cnricsevcedness 504 
oe ee eee a eee Wee Bs nes <n coe seine! SOE ED vevbcwnne ges cecdaves 485 
a eee pees Wareham Griswold... .. Stephen Ball............| New York Agency .............0.. 503 
Hartford Accident, Hartford........... R. D. Hubbard......... Geo. B. Lester......26.+] No Agency in New York.......... 495 
Homeceopathic, New York........ ..... D. D. T. Marshall....... Frank B. Mayhew....... 5 RE I insaeecesescticcxeees 489 
Knickerbocker, New York.............. John A. Nichols.. ... Geo. F. Sniffen.......... Pe rr 509 
John Hancock, Boston................. George Thornton....... Gee. B. Ager......0.00 New York Office, 155 Broadw - 456 
Life Association of America, St. Louis...| H. W. Hough...... Eo Be POOR cesses coves Branch office, 92 Broadway. . i 
Louisiana Equitable, New Orleans... .... Samuel M. Todd Wm. Henderson........ No Agency in New York........... 489 
Manhattan, New York................- Henry Stokes........... J. L. Halsey............| 1§6 and 158 Broadway............. 490 
Massachusetts Mutual, Springfield....... E. W. Bond....... Avery J. Smith.......... New York Agency, 243 veces. 507 
Merchants, New York................. B. F. Beekman ......... James A. Taber......... gs ea es 488 
Metropolitan, New York............... Joseph F. Knapp........ Bis Mis GE Se ein cous Sy TINE 56:0 00440 0550 cc0ccees 503 
Missouri Valley, Leavenworth.......... SS are 35 Seer re | New York Agency, 176 Broadway . 490 
ES Pape eee ie Be isc tcascases 8 8 eee No Agency in New York........... 488 
I CO a nd cwedateueen F, Be Wee onc wscces John M. Stuart.......... GAD UN 6s csacecsasenesess 507 
Mutual Benefit, Newark............... Lewis C. Grover.... Be Fis BO so 60s acces New York Office, 137 Broadway.... 490 
Ree, THs ks na bn din devon geende SS Pere Wm. Henry Smith...... No Agency in New York.......... 488 
New England Mutual, Boston.......... | Benj. F. Stevens......... Jos. M. Gibbens......... New York Agency, 110 Broadway.. 488 
New Jersey Mutual, Newark............) }. B. Seodwell.......5..- C, H. Brinkerhoff... .... N. Y. Office, cor. Walland Broad sts.| 505 
New York, New York.................| 8 Se era ae 346 and 348 Broadway.... ........ 510 
North America, New York............. | N. D. Morgan.......... Henry C. Morgan....... > Se ee | 490 
Northwestern Mutual, Milwaukee....... | See Willard Merrill......... New York Agency, 160 Fulton street. | 491 
Pacific Mutual, Sacramento............. | Lelan Stanford.... Joseph Crackbon.. ..... No Agency in New York........... 506 
Penn Mutual, Philadelphia............. C3 :k See Henry Austie........... New York Agency, 167 Broadway. | 488 
Phoenix Mutual, Hartford............... | E. Fessenden.......... B, Fe cxdeesd even New York Agency, 153 Broadway.. | 508 
Piedmont and Arlington, Richmond..... | W. C. Carrington....... D. J. Hartsook.. . .....| New York Agency, 265 Broadway..| 490 
Provident (Life and Trust) Philadelphia.| S. R. Shipley........... SS a | New York Agency, 409 Broadway...| 503 
EE, CRICIIII Ss 6 4.0004 50) eadedveds | 2, . eae L. D, Cortright.... ...+| New York Agency, 34 Park Row... 491 
Safety Deposit, Chicago........ ...... | Merrill Ladd........... M. E. Stevems.......... No Agency in New York........... 504 
a Se | Robert L. Case......... fonee 55. ARO... ....0.- 26 FRR GIB 60o. vd cdsienesiveesn 504 
eb; RS Os CE enw a poe edlcowees | James B. Eads... es SR ches ania New York Agency, 205 Broadway ..| 456 
Seuthern, DEGNER.. 2.5 cccccceess ve] Be Me PROS ccc cscsens DO GD 4 Sy tied cde dean _ No Agency in New TORS bi bak de 490 
| 
Southern Mutual, Louisville............ | | 5. Be. Temeele.... ... .. 0005] Le Be FOUR. ccs csees No Agency in New York...... 488 
Po i reer ere | C. Knobelsdorff...... .. 2 errr rr ye New York Agency, 81 E. Broadway 488 
Gl eee | J. G. Batterson...... Rodney Dennis......... New York Office, 207 Broadway.. 489 
United States, New York............... John E. DeWitt .... ... Charies E. Pease........ | 261 Broadway ... ......+..+s+eeee 506 
Union Central, Cincinnati.............. | John Cochnower.. M, W. SEaeUD. . 2... 00 sve | No Agency in New York......... ‘ 485 
Univerenl, Mew YVOtRs....2scsecceeses Wel, Weel... 55550050 John H. a rene | 100 and 102 Broadway ..........,. 457 
W es i ee a ey Cyrus Curtiss. ..... We BUMMER s2s* séeene an E66 BRORGWOY 6. «0 ccc sccsccenvess 508 
AGENCIES. 

Page. Page. Page. 

Alliger Brothers, New York....... ...... 493 | Freeman, L., Philadelphia... ............ 492 Snyder & Asay, Chicago... ........e000- 497 

ee eer ere re 492 | Goodwin & Pasco, Chicago............... 496 | Standart, C. W., & Co.. New York ....... 4y8 

Brown & Montgomery, Chicago....... ... 493 | Prominent Agents...............+s+se00 486 | Thornell & Adee, Peew TOUR. ... csceoane 495 

Clarke, ‘Geo. C., CRIGRID, cicices ces eee 493 | Rollins, C. E., Philadelphia......... 492 & 509| Tiffany, H. S. & Co. Chicago........... 498 

Cunningham, W. H., & Co., Chicago. ....493| Skeels & Boughton, New York........... 493 | Underwriters Agency, New York......... 501 

Farmer, George T., & Co., Chicago ....... 493 | Walker & Lowell, Chicago. ............++- 498 

MISCELLANEOUS. 

Page. Page. 6 Page. 

Babcock Fire Extinguisher. ............- 497 | Insurance Almanac............2..00000% 339 | Proofs Of Loes.........cescce seoscceses 488 
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~ SAINT LOUIS ~ 





LIFE INSURANCE COMPANY, 


HOME OFFICE, - ~ - - - ~ SZ. LOVIS. 


Patp Up Captrat, $1,000,000.00 


ASSETS OVER - $7,800,000.00 


RATES Low, 
——--PLANS SIMPLE, 


CONTRACTS DEFINITE. 





JAMES B. EADS, President. 
A. M. BRITTON, Vice-President. S. W. LOMAX, Secretary. 
BEN. WILLIAMS, Manager of Agencies. 


= 


Competent men wanted in all unoccupied Territory. Address the Home Office. 


THE SPECTATOR COMPANY, 
LOA TLY 2, 


MANUFACTURING 


MUTUAL LIFE INSURANCE CO. | STATIONERS, 


Corner Washington and Court Streets. PRINTERS & LITHOGR APHERS, 


BOSTON, MASS. BeOS Se EP 


Has Accumulated Assets Exceeding | COLOR PRINTERS AND DESIGNERS 
$2,650,000. | ie 


| Ornamental Show Cards, Insurance Rate Books, &c. 


GEORGE THORNTON, President. 


SAM’L ATHERTON, Vice-President. 
J.C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counse/. 


GEO. B. AGER, Secretary. 
EBEN BACON, 7vreasurer. 


ACCOUNT BOOK MAKERS, 
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WHAT IS TO BE THE FUTURE OF LIFE 


INSURANCE? 


WHEN we consider the rapid progress the business of life insurance 
made a few years ago, and the comparatively slow advance it is mak- 
ing now, we are naturally led to ask the question, What is to be its 
future? This is a question in which not only the officers of life com- 
panies and their agents are deeply interested, but also thousands of 
dependent men, women and children. To expect to give an answer 
which would be satisfactory to all parties interested would be the 
height of presumption. But aided by the light of history, and a 
knowledge of the ever existing wants of the human family living 
under our form of civilization, and with a correct view of the real 
merits of life insurance, its future may be predicted without prophetic 
inspiration. 

Without attempting to forecast the proportions it may assume, or 
all the phases through which it may pass, what new obstacles it may 
have to overcome, and what new encouragement it may receive from 
legislative bodies, we may safely say that the business is destined to 
be perpetual. Asan institution in our midst, it has become a neces- 
sity. The necessity arises from a condition of things in society which 
will continue as long as our present form of civilization continues. 
Until by some process society passes into a state of existence in 
which none of its members are depending upon others for support, the 
advantages of life insurance will be in demand. The demand is not 
based upon any whims, customs or fashions of the people which may 
pass away in a few years and be superseded by other whims, customs 
or fashions which will make a demand for something else than pro- 
tection against loss in case of early death. 

The business, or the necessity for it, is based upon realities which 
may be presented under three general heads: Ist. The uncertainty of 
life. 2d. There is in our midst, and always will be, a large class of 
persons who are depending upon others for support. 3d. Those upon 
whom others are depending for support are anxious to make certain 
provisions for these dependent ones, and to make it ew, so that even 
early death will not bring them to want and suffering. 

So long as these three great facts exist in society, so long will there 
be a demand for the advantages of life insurance. The conditions 
named will no doubt continue while man remains on earth, and at 
present we can think of no substitute which can take the place of life 
insurance. Man is doomed to die; doomed to support his loved ones ; 
and also doomed to carry within his breast a desire to make such 
provisions for them that his own premature death will be to them the 
least possible pecuniary loss. He is led by the impulses of his nobler 
nature—the promptings of his manly feeling to pursue this course. 

Hence we conclude that the business of life insurance is to be per- 
petual; that the companies which furnish the article on the best 
terms, all things considered, will always find purchasers; and that 
those who seek the article “will always find it in market. And if this 
conclusion is well founded and generally adopted by the officers of life 
companies and their agents it should inspire them with a desire to 
work up the business to the highest standard of perfection in all its 
different branches. Since the foundation of the business lies deep in 
society—in its very structure, and in the natural feelings and wants of 
man every effort to work it up to the highest standard of perfection is 
an effort which will never be lost, but will carry its blessings down to 
the latest generation. 

The extent of the business in the future will depend in a great 
measure upon its management. However great the advantages of life 
insurance may be, and however large the number who may need these 
advantages may be, it is a fact that men will turn away from it if the 
management is not satisfactory throughout. The legal restrictions 





must be reasonable ; restraints must be sufficient, securities must be 
ample, rates of premiums must be within the limits of men in ordinary 
circumstances. The forms of policies must not be too expensive. 
Their language must be explicit—easily understood by the common 
people, and incapable of being misconstrued by the most crafty attor- 
ney, or of becoming a puzzle to the most stupid juror. 

It is for the managers of life companies to meet these requirements, 
though they may find it necessary to invoke the aid of the people to 
secure such legislation as may be needed, and to prevent such legisla- 
tion as is calculated to injure the business. Add to this a more gen- 
eral and thorough knowledge of the business, amongst all classes, and 
life insurance will take its stand amongst the rejuvenated and ren- 
ovated institutions of the country, and the number of those who will 
seek and enjoy its blessing will be limited only by the ability of men 
to pay for them. To this standard and to this extent the business is 
capable of being carried. 

But are we now approaching this happy future? After making due 
allowance for some things unfriendly now transpiring we may answer 
in the affirmative. Looking over the whole field—the quiet studies of 
the actuaries, the heads of the insurance departments, the inside work- 
ings of offices, the quality and quantity of insurance literature, the 
demand (though too often unheeded) for wise legislative restrictions 
with no unnecessary legal burdens, and the increasing intelligence of 
the people on the general subject, we may see reasons for expecting in 
the future a healthy progress in the business. Efforts are now being 
made which promise well for the future. As these efforts are seen 
bringing forth their natural fruit, we may look for other efforts in the 
same direction, and these followed by others until the highest attain- 
able point is reached, though that point may fall below what some of 
the more sanguine expect. . 

The increase of the business previous to our late war was healthy 
and for the most part satisfactory. The increase was based upon the 
average financial condition of the country, and upon aspirations not 
poisoned by wild speculations. It was not the outgrowth of fictitious 
wealth supposed to be owned by individuals. It was such an increase 
as the normal condition of the country could sustain. Yet it was 
secured under many disadvantages which are now passing away. The 
whole subject is now better understood, and more generally, from the 
first principles in the science to the highest skill in securing permanent 
business. Hence we may expect the future growth of the business to 
be at least as rapid and as healthy as it was previous to the war. 

Its future is not to be judged by what it was shortly after the war, 
or by what it has been during the last few years. Since the war up to 
the present time the country has been passing through two abnormal 
periods, in which all classes of business and of men have had an 
anomalous experience. The first was an unnatural and unhealthy 
increase in prices, and changing of men from one business to another. 
The second was the settling down from these unnatural prices to such 
as are paid under ordinary circumstances, and in men finding them- 
selves engaged in such employments as they had grown familiar with, 
and yielded only such profits as prevented them from becoming 
intoxicated with the prospects of entering upon grand speculations. 
Now, if we have got back to the ordinary lines of prices and to 
the business to which we are best adapted, or if we have reached , 
plane of business which will remain for a reasonable length of time 
the country is once more in a normal condition, and we may confidently 
expect that the future of life insurance will be reasonably progressive 
and healthy. And health is quite as desirable, and indeed much more 
so, than a rapid growth. 

Of course we must always expect the future business to be affected 
temporarily by any unforeseen calamity which may befall the country. 
It is impossible to tell how soon or in what form such a calamity may 
come, and to what extent it may effect this as well as all other 
businesses. But such contingencies are unavoidable, and every busi- 
ness as well as every man must take such risks as they produce. 
Every man who proposes to live in civilized society and enjoy its 
benefits must of #ecesszty take the risk incident to such contingencies. 
It is utterly beyond the power of man to so equalize or so modify risks 
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that the individual citizen will be exempt from all exposure. Yet 
under proper arrangements risks may be reduced to such insignificance, 
so far as the individual is concerned, as to leave but little cause for 
uneasiness. 

In the future fewer candidates for business will be in the field, 

This is clearly indicated by the signs of the times. The advantages 
of having fewer candidates will readily suggest themselves to the 
intelligent reader. The business will be confined more exclusively to 
great trunk lines, which will give a wider and firmer basis to these 
lines, or, in other words, strengthen existing companies and bring the 
average cost of transacting the business within reasonable bounds. 


It may be said by some that if we shall have fewer new candidates 
in the field, and a few more of those already in should drop out, the 
remaining companies will become monopolies, and the evils will over- 
balance the good. But such monopolies would become national in 
character if they could become monopolies at all in the proper sense of 
the term. But a monopoly, national in its character, in which vast 
numbers of men, women and children throughout the country held an 
interest, would not be a dangerous institution in our midst. The more 
generally the people become identified with and interested in such an 
institution the less would be the danger unless we should adopt the 
theory that it would become a danger to itself. In the very nature of 
the business there are controlling principles which prohibit life com- 
panies from becoming dangerous monopolies. 

Fewer candidates for business in the field will strengthen existing 
companies, reduce expenses, cut down misrepresentations, furnish a 
less number of subjects for legislatures to control and state superinten- 
dents to investigate. The relative number of persistent policyholders 
will be increased and the whole system of the business in all its work- 
ings will be improved, solidified and exalted. To this end everything 
seems to be tending. But as the end is not reached yet, as before said, 
we may look for trials which are to be met and obstacles to be over- 
come in the future. 

Let us recapitulate—the business of life insurance is destined to be 
perpetual, inasmuch as it is based upon conditions in society which are 
as lasting as the form of civilization under which we are now living. 
Until some reformer gives society a new organization which will cause 
these conditions to disappear the advantages of life insurance will be 
in demand. In the future it will be conducted on more rational prin- 
ciples and give more general satisfaction to the insured. Its growth 
will be more gradual and uniform than in years gone by, consequently 
the growth will be more healthy and lasting. 

Protection will be sought instead of large surplus returns. Com- 
petition will be less rampant and the business will be more completely 
under the control of cool deliberative minds. Promises made to the 
insured will fall within the range of reason, and the people will begin 
to think that something is wrong whenever agents make promises 
outside of this limit. The disposition of legislative bodies and courts 
towards these corporations will yet improve. 

But we must not be satisfied with mere prospects and relax our 
efforts. Nothing short ‘of hard persistent labor will make these pros- 
pects realities. There is much hard work to be done before the busi- 
ness reaches the highest vantage-ground to which it is capable of being 
raised. Until it is raised to this point our work must continue. And 
now, inasmuch as the work seems to be fairly begun, and is making 
fair progress, let us take courage, increase our efforts, feel our way 
along the path of progress carefully, and success will crown our efforts. 








THE HOLLY SYSTEM OF WATER SUPPLY. 
IN these days of great fires the most important question that can be 
presented to the consideration of underwriters is that of the methods of 
extinguishment. Cities which are not provided with thoroughly effect- 


ive water supplies and with appliances for using water effectively, are 
literally at the mercy of the flames. 
find various systems in use. 
to some places an everready supply of water. 


Looking over the broad land, we 
The proximity of rivers and lakes furnish 
Others, not so favorably 





situated, depend upon artificial means ; and prominent among these are 
reservoirs and what are known as the Holly Water Works. 

The Holly system prevails, perhaps, in a hundred cities and villages 
in the country. It was devised by a Lockport gentleman, who has been 
enterprising in pushing it, and it has undoubtedly met with the appro- 
val of many excellent underwriters. It may be described briefly as fol- 
lows. Wherever an application of the plan is possible, water is drawn 
from the source of supply and distributed by means of a steam engine 
through pipes to all parts of the city. A flow sufficient to meet the 
ordinary wants of the inhabitants for domestic and manufacturing pur- 
poses is kept up, and it is only in case of the breaking out of a fire that 
an extra pressure is put on. By means of telegraphic communication, 
the person in charge of the pumping apparatus is notified of the exist- 
ence of a fire, and immediately the engine is worked to its full power, 
and the water sent to the city to the utmost limit of the pipes. Hose 
applied to hydrants in the neighborhood of the fire enable streams to be 
sent to any necessary height. When everything is perfect the plan 
works beautifully. Water is copious enough, there is a plenty of 
force, and the ease with which it is applied is often marvellous, 
But among the greatest of the advantages claimed for the system 
is that it does away with the necessity for a fully-equipped fire depart- 
ment. Hose companies can do the work, steamers are abolished, and, 
what is of more importance, the cost of maintaining a fire department 
is reduced one-half, if not more. 

Now we are going to ask underwriters a startling question. Do they 
know that if the engine at the source should break down, or if the boilers 
should burst, or if an accident should happen to the principal main, so 
that the supply of water should be suddenly cut off while a fire is 
in progress, the city in which they have put out so much at risk is 
absolutely at the mercy of the fiery element? It should be borne in 
mind that there are no steamers and hand-engines to depend upon. 
They have been cleared out or sold since the Holly system is to do their 
work. What is to stay the flames when an accident somewhere ren- 
ders the Holly system ineffective? Literally nothing. Let the wind 
rise as the water gives out, and the town is doomed—and, perhaps, not 
a few of the insurance companies with it. 

So, too, there is danger all the time from the possible giving way of a 
pipe anywhere throughout the city. The force with which the water 
ascends from the hydrants opened in the neighborhood of the fire 
depends upon the amount of force employed at the source, which, of 
course, is the greatest that can possibly be produced at the time of 
necessity. But if there is a break anywhere, so that the water has an 
outlet, the pressure at the locality of the fire is proportionately lessened, 
and it may be so greatly lessened that the flow will become ineffective. 
Everything then depends upon the perfection of every part of the exten- 
sive machine, from the engine at the source to the end of every pipe 
that has connection with it. The arrangement is no stronger than its 
weakest part. Let any part suddenly become weak, and the entire 
arrangement becomes as weak as that part. 

Now, is it safe for underwriters to take such a risk? To use a 
homely phrase, is it safe to put all of one’s eggs in one basket? Is 
that policy a judicious one which chances every dollar that a company 
may possess on the perfect working of every part of a complicated 
machine that is always liable to accident? If not, is not this matter 
of depending upon the Holly system worthy of very grave considera- 
tion? Suppose the system will work to perfection ninety-nine times in 
a hundred? Can the hundredth time be trusted? Suppose the 
hundredth happens when the city is dried up by a drought and a 
strong wind is prevailing? We doubt whether all this has been 
thought of as it should be. We do not remember having heard that 
the question was ever raised in the National Board or its executive 
committee. 

If our readers will turn to the report made by the committee on fire 
departments and water supplies to the Northwestern Association, 
reprinted in the June number of THE SPECTATOR, they will observe 
in the statistical account of the water works of the western cities and 
villages, that thirty-eight of them used the Holly system. Several of 
these places, like La Porte, Ind., Decatur, Ill., and Allegan, Mich., 
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have neither steam nor hand engines, and depend entirely upon the 
Holly works. Others like Peoria, Ill., Kalamazoo, Mich., and Minne- 
apolis, Minn., have dispensed with steamers altogether and depend 
upon the Holly works and from one to two hand engines each. Cleve- 
land feels safe with but four steamers, Dayton with but three, and 
Rock Island, East Saginaw, Des Moines and Jackson, Mich., with but 
one each. Indianapolis, a city of 70,000 inhabitants gets along with 
four steamers, no hand engines, and the Holly works. We hear from 
other places, Sacramento, Cal., for instance, that they have sold off 
their fire department apparatus for half-price and are putting their whole 
trust in Holly to save them at the critical moment. We tell under- 
writers that they are making a serious mistake in overlooking this 
chance against them in the game they are playing with the “fire 
fiend.” We do not say that the Holly system cannot be improved, 
and that it cannot be made as perfect as any system of supply can be, 
but we do say that as at present constructed it is a vicious system and 
should be looked into immediately. 

Since the above article was written we have seen an account (which 
our readers will find reprinted elsewhere) of a fire at Jamestown, N. Y., 
July 19, during which the Holly waterworks, upon which the town 
depended, gave way at the critical moment. If it had not been fortwo 
discarded hand engines, which were found and brought into use, the 
place would, perhaps, have been destroyed. 








SOME UNFUST FEATURES OF TAXATION. 


NEARLY every state in the Union taxes, in some form or other, the 
premium receipts of non-state insurance companies. It is not our 
intention at present to discuss the right or the policy of taxing the 
business of insurance, or of discriminating between home and foreign 
companies. The views of THE SPECTATOR have been presented so 
often to the public on this subject while the evil still continues that we 
.feel like letting them work out their own cure, as that may be the 
shortest and most effectual remedy. But we wish to call attention to 
two features in the present system of taxing the business, which seem 
to be characterized by an unfairness found, perhaps, in taxing no other 
class of interests. 

In the first place, it is admitted by all who have given any thought 
to the subject that these taxes, whatever they may be, are paid, either 
directly or indirectly, by the insured and not by the insurers or the 
companies. Then, if the tax upon premium receipts is assessed upon 
the theory that these premiums become the property of the foreign 
companies, the insured, in the state assessing and collecting the taxes, 
pay taxes on property owned by men living in another state. Men in 
Pennsylvania who insure in a New York company pay taxes on property 
owned by men in the state of New York. The same is true of 
men in all other states who insure in foreign companies. Thus men 
do not pay taxes on their own property, but, by the law of the state in 
which they live, they are made to pay taxes on property of others out of 
the state. 

From the reports of the auditor of the state of Illinois for the year 
ending December 31, 1872, on life, fire and marine business, we find 
that the taxes on the companies doing business in the state amounted 
to $2,380,336.77. The total premium receipts are put down 
$60,875,115.19. Now, if the average rate of taxes on premium 
receipts is, say, 2 per cent, the taxes on these premiums amount to 
$1,217,502.30. But what proportion of this vast sum is paid by 
citizens of one state on the property located in and owned by citizens 
of another state? If the question is not pertinent—if it is based upon 
an assumption which has no reality in existence, that is, if the pre- 
miums do not become the property of men living in other states, and 
taxes are not assessed on the theory that they do, then another 
view of the subject, quite as objectionable as the first, presents itself. 


That view is, that these premiums still remain the property of the 
insured ; but, as property they have been transferred to and located in 
another state. But, taxing the property thus transferred and located 
is the state taxing its own citizens for property owned in another state. 





Certainly this looks quite as unreasonable as to tax them for property 
owned by parties living in South America, or in China. It would seem 
that on no principle of justice either of these theories could be 
reconciled with reason. We may call upon legislative bodies and 
statesmen throughout the country to furnish the people with some satis- 
factory reason for taxing premium receipts, while the receipts on every 
thing else, which go out of the state into another, or into a foreign 
country, are not taxed in the same manner. But this is arguing 
the unreasonableness of taxing the business rather than the manner, 
which we did not propose to discuss at present. 

There is another feature in taxing premium receipts to which we 
would call attention, and which is about as difficult to reconcile with 
reason as the one already noticed. It is a well-known fact, at least to 
underwriters, that the premiums paid on different classes of risks, and 
with different forms of policies, when we include life insurance, vary 
from $3 to $100 per $1,000, according to the nature of the risk and 
form of policy. These figures will no doubt fall inside of the two 
extremes. But a policy of insurance for $1,000 can be worth no more 
to the insured than $1,000. And its value as property is worth as 
much to the holder where it costs but $3 as where it costs $40, or $60, 
or $100. Of course it is worth no more if it costs $100 than if it cost 
but $3 or any less sum. But by the present system of taxing, the 
man who is so unfortunate as to have a risk so exposed as to cost him 
three or four times as much to insure it as it costs his neighbor, pays a 
tax on his mzsfortune. 

If it costs him $100 to insure $1,000, and it costs his neighbor but 
$3 to insure the same amount, and the rate of taxes is 3 per cent, the 
man with the dangerous risk pays a tax of $3, while the other pays 
but nine cents. Yet his policy calls for no more in case of loss 
than the other. And all this is required by the acts of a legislature, 
which is bound to be impartial. It should hold out the same induce- 
ments to all to exercise prudence and economy in protecting them- 
selves from losses. But instead of this, one man who is liable to have 
a loss of $1,000, is taxed nine cents, while another liable to the 
same loss is taxed $3. This does not look like impartiality. It is not 
holding out equal inducements to all men to exercise prudence and 
economy. It looks like a penalty intended to be inflicted on the 
most unfortunate. 

But suppose one man insured his life on the endowment plan, to run 
say ten years, and for $25,000, and another insures property to the 
amount of $25,000 at the low rate of $3 per $1,000, as is done in some 
cases ; the latter would pay in premiums $75, while the former would pay 
$2,500 per annum for the same amount of insurance. As an indemnity 
each policy is of the same va'ue. But if the taxes are 3 per cent of 
premium receipts, the endowment policy pays in taxes $75, while the 
other pays but $2.25. Or if the taxes are 2 per cent the first pays $50, 
while the second pays but $1.50. Now increase the number of each 
of these policies to 100,000, then the taxes paid by the endowment would 
amount to $300, and the other to $9, or $200 and $6. 


Is this equal taxation? Is it fair and impartial? Here the cost ot 
policies of insurance is made the basis of taxation while the market 
value of all other taxable property is the basis upon which taxes are 
assessed. If the market value is the correct basis in one class of pro- 
perty it must be in all classes, or if the cost price is to fix the rate of 
taxes in one case it should do the same in all cases. The correctness 
of this statement cannot be contraverted successfully. It is a prin- 
ciple as intuitively recognized as if it were a mathematical axiom. It 
needs no proof. It admits of no denial. There is nothing in the 
nature of the business which would make it an exception to the prin- 
ciple. We therefore respectfully invite the attention of statesmen and 
legislators to these facts. 





THE UNDERGROUND BUSINESS. 
THE appearance in the public prints of a list of New York fire insur- 
ance agents charged with dealing in underground policies, with the 
fines imposed upon them attached to their names, has had the tendency 
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to keep alive the interest on this subject. The several insurance 
department reports which have appeared since the beginning of the 
year have also assisted in the discussion. The attention of the public 
and of the profession of underwriters is now fully awakened to the 
evils which exist in almost every state in this connection, and the 
opportunity should be improved for the inauguration of measures of 
reform and prevention. 

There is the usual want of uniformity in the regulations of the differ- 
ent states respecting the underground business. Some expressly forbid 
it, others leave the prohibition to be inferred, others again are silent 
upon the subject, But that it is an injury to the state, an outrage upon 
the companies which comply with the law and suffer taxation therefor, 
and a probable fraud upon the insured, are conceded without dis- 
pute. 

According to Superintendent Chapman the New York laws are not 
as explicit as they should be. He expresses his opinion with great 
caution. He has no hesitation, it is true, in admitting that a company 
not doing business in the state has the power to make a legal contract 
in its own state to insure property in New York, if made directly with 
the assured or his lawful agent, provided such agent does not, in the 
transaction, act as agent in any respect for such company. But if the 
agent does so act then the question of the validity of the contract is an 
open one. It is an open one, because the law has not in express terms 
prohibited the making of it. But, Mr. Chapman thinks, the law 
impliedly prohibits it and in that view it is illegal and cannot be 
enforced in the state and United States courts. About the liability of 
the agent who transacts the business there is no question. He can be 
dealt with severely. At any rate the uncertainty involving the validity 
of the contract should serve to discourage property owners from trust- 
ing their interests in such hands, while policies about whose legality 
there can be no question are to be had. The insured is without 
redress in the courts of his own state because the company has no 
representative within its limits upon whom legal service of process can 
be made. 

The Connecticut commissioner quotes a section of the insurance 
laws of the state and assumes that it means to prohibit the making of 
contracts of insurance between a Connecticut property owner and a 
company not complying with the laws of the state, and therefore that 
such contract is void and cannot be enforced in any court. 

In the Pennsylvania report we find a correspondence between the 
commissioner and the attorney-general of the state. The commis- 
sioner inquires if under the statutes, Ist, a policy of insurance effected 
by the agent of a non-state company which has not complied with the 
law and is not authorized to do business in Pennsylvania, is a valid 
contract which can be enforced against said company in case of loss, 
and 2d, if, brokers, who follow the business of soliciting insurance, can 
lawfully pursue this business without procuring a certificate from the 
commissioner, showing that the company has complied with the law, 
and that the person named in the certificate has been duly appointed 
its agent. To these queries, the attorney-general replies: Ist, that 
any contract of insurance made in Pennsylvania by a non-state com- 
pany, which has not first complied with the provisions of the Pennsyl- 
vania laws, is invalid, “ and recovery upon it, in case of loss, might be 
attended with great doubt and extreme difficulty.’’ 2d, that it is un- 
lawful for any person to transact business as agent of a non-state com- 
pany which has not complied with the law, and that this provision applies 
to “all who solicit any contract of insurance, or effect, or pretend to 
any insurance, or receive or transmit any offer of insurance, or receive or 
deliver any policies of insurance, or in any manner aid in the transac- 
tion of the business of insurance.’’ It will be seen, therefore, from this 
interpretation of the Pennsylvania law, that the kind of contract in 
question, would certainly be pronounced invalid in a Pennsylvania court, 
and (in the opinion of the attorney-general) possibly be so pronounced 
in all other courts, and that both the insured and his agent,-or broker, 
(who, under the New York law, are not prohibited from entering into 
an underground contract) are so prohibited under the Pennsylvania 
law. 

The Massachusetts law declares the underground policy to be valid 





but fines the agent who makes the contract in behalf of the company 
not complying with the law, not exceeding $1,000 for each offence, and 
provides that whosoever transmits for any person other than himself 
an application for insurance shall be held to be an agent of the com- 
pany. This brings the broker of the insured within the contemplation 
of the law. F 

These citations will show the great diversity of the state laws upon 
this subject. Some further legislation, and that of a uniform character, 
is necessary. This is a matter which would properly come before the 
National Convention of the insurance department officials, as those 
gentlemen are more favorably situated than other persons to influence 
judicious legislation. The laws should specifically say that under- 
ground policies are null and void and that the courts must not take 
cognizance of them, and that all offenders, whether companies and 
their agents or policyholders and their agents, are liable to punishment. 

In the meantime the warning should be published to the community 
that companies which seek to obtain business surreptitiously are pre- 
sumably unsound. It is foolhardiness to transact business with such 
when companies which have honestly complied with the laws and are 
therefore presumably sound, are in the market offering indemnity. The 
only reasons why companies in the underground line ever obtain busi- 
ness in the states in which they have no legal footing are, that they sell 
their promises cheap, and that seekers for insurance are ignorant of 
their true status. Insurance offered below the average rates fixed by 
the great standard companies is probably good for nothing, and the 
companies offering it are probably wildcats. Underground traffic is 
but another term for traffic with wildcats. The public should be 
cautioned against it. 








REPORTS. 


MAINE FIRE REPORT. 


AT the close of 1873, there were 4! fire, fire-marine and marine insur- 
ance companies organized under the laws of Maine, doing business 
therein, of which two were stock fire-marine, one was mutual marine, 
and 36 were mutual fire insurance companies. There were 79 fire and 
fire-marine companies of other states and countries doing business in 
Maine, of which 76 were stock and three were mutual companies. The 
whole number of companies reporting to the department at that date, 
therefore, was 120. 

The following statistical tables will show the extent of the business 
in Maine during the year 1873: 


Maine Stock Non-state Total 

Companies. Companies. — 
Fire risks written in Maine....... $1,732,555 $62,776,645 $64,509,200 
Fire premiums received.......... 20,269 849,115 869,395 
Marine risks written.............. 7,961,764 257,202 8,218,966 
Marine premiums received....... 268,825 12,006 280,831 
Pe ROE Sls 9'9.05:0:0:004419006:0:0 40,265 559,540 599, 8306 
Marine losses paid.............. 132,289 1,987 134,277 
Fire losses incurred.............-: 1471345 520,270 667,616 


The above statement shows that the percentage of fire losses in- 
curred to premiums received during the year was 76.79. Let expenses 
be added and it will be seen that the business was unprofitable in 
Maine in 1873. 

The business and standing of the Marine companies was as follows : 

Stock COMPANIES. 


EE IRN he ho yd ic a aramingdisiais oipiak Gre ee AMATI Gm Ok mln $690,520 
I orastace hen atievsc neds <sets3ccsadamecee Sitaew ae sasmamee en Dts 1,158,337 
ee RR a ee ee an 488,561 
EN UP GON TINNED ooo sc cicvctvccnsscasbeceseece. Pieboaa teeta 669,776 
xa s Re aa Saale led g-4te eas na C4 N oe okclea aay" oi nlhw ak SROs Ee 586,913 
I rans shies sh OER SERS aCe AEN sdbieeewecueae<aeeas 848,051 
I on bai sigs ga ewido atcha bw etka ee Gin remake 10,910,347 
Se Or EE DUD INIIIIIN, oac vested aveccntddccwecensdseteece « 11,910,159 
MUTUAL COMPANIES. 
Total assets (including premium notes)..............cccceeessccceeees $886,429 
tere Se Mas dead arte aha bal nwain saree Haw b ibaa woe 5,131,189 
iF spars, on bis Kae a aid) x sb 4s Senaee dase tape raener 41,689 


As Commissioner Nye was the champion of the anti-taxation party 
in the late controversy before the Maine legislature, some obser- 
vations on this subject in his annual report, were naturally to be 
expected. He presents a forcible argument against taxation of insur- 
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ance, and even against that modified form of it which was eventually 
adopted by the Maine legislature. 


The capital invested in the stock companies of the state, at date of 
this report, is $590,520. This amount isa mere item to what we need 
and must have to protect the insurable property of the state. It 
becomes us then, as a people, to consider from what source our capital 
is to be derived with which to transact our insurance business. 

There seems to be a want of confidence on the part of our own capi- 
talists in regard to investing their money in insurance stocks, and so 
they place it where it will pay them larger dividends, and, they may 
think, be safer as an investment. The experience of the past two 
years has taught the stockholders of the Bangor insurance companies 
that they have something to do besides receiving dividends. Stock 
companies have been chartered in this state within fifteen months, and 
as yet have been unable to get subscriptions enough to enable them to 
commence business. 

The people of Maine are most certainly dependent upon foreign capi- 
tal to safely carry the large risks of fire upon their property. Let our 
domestic companies take every dollar of fire risk they are able to car 
within the limits of the state, and we shall then find but a very small 
part of the property in the state insured by them. This being our con- 
dition in regard to insurance capital, we are forcibly reminded, that asa 
matter of folécy, it will be for the interest of the people of the state to 
be liberal in the admission of foreign capital, and see to it that no re- 
strictions are placed upon insurance capital that will drive it from us 
into more fruitful fields. And this leads me to the consideration of 
taxation of insurance companies. 

It has ever been the policy of this state up to the present year, not to 
tax insurance companies on their duszmess. Our domestic companies 
have paid taxes on their property as other corporations and as individu- 
als have done. It is true that efforts have been made occasionally, to 
pass a law to tax insurance companies, but the unanimity with which 
such measures have always been defeated, shows plainly the policy of 
the people in regard to the matter. There seems to be no valid reason 
why the dzszness of insurance companies should be taxed, while that of 
other corporations and individuals is exempt from taxation. 

Statistics will show that “the value of the cotton manufactures of the 
state, for the past year was nearly $12,500,000; of the manufactures of 
wool, $7,000,000 ; boots and shoes, nearly $9,000,000; paper, $3,000,000 ; 
and canned products of the soil and sea, $1,750,000. The value of the ice 
cut from our rivers was over $500,000, and for the present year will be 
several millions of dollars; of the granite quarried from our rock-bound 
shores and hills, $4,500,000 of the lime burned, $1,800,000 ; and of lum- 
ber, nearly $10,000,000. The aggregate value of the products of Maine 
soil and industry for the year 1873, was nearly $153,000,000,”’ 

If the receipts of insurance companies are to be taxed, why not tax 
the sales of these products ? Why not, on the same principle, require 
all traders and manufacturers to keep an account of sales, and pay a 
tax on the same to the state? Why not tax all the receipts of railroads, 
steamboats and stages, for the transportation of passengers, freight, 
and the mails; of telegraph and express companies for the amount of 
business done by them? If the business of one individual or company 
is to be taxed, it would seem to be more equal to tax all alike. So far 
as the life companies are concerned, it seems exceedingly unjust to 
place azy tax upon their business. Nearly all doing business in Maine 
work on the mutual plan. If mutual companies are taxed, every dollar 
of that tax comes out of the pockets of the policyholders of these com- 
panies, by diminishing the amount of their annual dividends. The 
greater part of the policyholders in life insurance companies, in this 
state, are undoubtedly persons of small means, who have placed an 
insurance upon their lives for the protection of their wives and children 
should death deprive them of their support in life. Many of them 
have hard work to pay their premiums, and it seems unjust to tax them 
for money paid out, not only for their families, but in many instances, 
as the results show, for the communities where they live, by enabling 
— with the money thus received on a policy, to take care of them- 
selves, 

The states of Connecticut, Massachusetts, New York, Florida, In- 
diana, lowa, Missouri, Minnesota, Oregon, South Carolina and Vermont, 
place no tax upon life insurance companies. It seems very desirable 
that Maine should ever be as liberal in her policy as the states named. 

As regards the stock companies, life, fire and marine, if a tax should 
be placed upon their business it would in the end come out of the poli- 
cyholders, for the companies thus taxed would raise their rates suffi- 
ciently to cover such tax, as they have already done in several of the 
states. In cases of loss, the companies transacting business in this 
state have been exceedingly prompt in making payments. The amount 
paid for losses in the Portland fire of July 4, 1866, by the foreign com- 
panies, was $3,850,000. The whole amount of gross premiums received 
by the foreign companies doing business in this state during the first 
five years of the existence of this department was $3,257,555, the same 
being $592,445 less than the losses paid in the Portland fire alone. Our 
domestic companies lost in the same fire $750,000, and it failed nearly 
all having risks there, the policyholders receiving but a small percentage 





on their losses. In the Belfast fire of the same year the foreign com- 
panies paid-$75,000 for losses. In the Augusta fire the foreign compa- 
nies paid for losses $175,000. 

The amount of losses by fire in Portland during eleven months end- 
ing March 1, 1874, as per report of the chief engineer of the fire de- 
partment, was $674,485. The amount of insurance on same was 
$420,900, nearly all ef which was in foreign companies. The loss b 
the fire in Belfast in August last, was $250,000. Insurance paid, 
mostly by foreign companies, $130,000, The losses incurred by the 
insurance companies doing business in Maine during 1873, was 
$709,297.52. 

It will readily be seen that the losses by fire are liable to occur at 
any moment, and the risk of capital invested in the business is extremely 
hazardous. There seems to be a vague idea in the minds of many, 
that the business of insurance is exceedingly profitable, and in accord- 
ance with this idea some of the states oa a grab upon the money in 
the treasuries of the insurance companies as if it was legal plunder, 
not taking into consideration that such treatment applied to the other 
various kinds of business of the country would be considered very 
unjust, to say the least. 

The legislature of a state passes a law to tax the Jroferty of a rail- 
road, and at the same time passes a law to tax the duszness of an insur- 
ance company. Why is this distinction made? Why not tax the rail- 
road on all its receipts the same as the insurance company? No good 
reason can be given, for it is manifest injustice not to have the same 
rule apply to the one as to the other. It is hoped that the next legisla- 
ture of this state will do an act of justice to the insurance companies 
doing business here, and place them on a level with other corporations 
and individuals, in regard to taxation, in every respect. 











MICHIGAN FIRE REPORT. 


COMMISSIONER ROW reports that 143 companies authorized to do fire 
and inland insurance business, comprising 33 mutual and 3 stock com- 
panies belonging to the state, 2 mutual marine and 94 stock fire and 
fire marine companies of other states, and 11 companies of foreign gov- 
ernments, are now transacting business in Michigan. 

The following is a summary of the fire insurance business of Michi- 
gan during the year 1873: 


I POET CRTOE EEE TRC ETT EI Pn Oe $164,478,885 
EE EE geet e r h Sn 2,498, 33 
8 Se Perr rer Terre TT er cee ieee ete rt ete 1,336, 


SE BIN oir nin os 008s <a t eer nevenheseecanis tes Dawe na 1,436,461 


From the above exhibit, the following calculation of profits on the 
Michigan business is made by the commissioner : 


The aggregate losses reported as incurred were..........--+++++0++ $1,436,461.81 
Add 30 per cent of premiums rec’d by Mich. companies for expenses 85,322.70 
Also 33% per cent of premiums of other companies for expenses and 

Een oivudh deed bes ia0Ld<e hehe reer are beahad badecesaEenee ‘a 740, 308.06 
And we have as total losses and expemses............cceeeeeesecees $2,262,092.57 
Deducting this amount from gross premiums............+-++++++++5 2,505,333 23 
A balance remains in favor of the companies Of...........0.0s+0e005 $243,240.66 


This shows a profit of 9.70 per cent on the business for the year. 

The taxation of insurance companies by certain of the municipalities 
of the state is referred to. Such indiscriminate taxation seems highly 
unjust and impolitic, and the commissioner suggests that while the 
law requiring a specific state tax remains in force, it should expressly 
provide that the same shall be in lieu of all other taxation. 

Upon the subject of “ put-up mortgages” in the assets of many of 
the new companies forming and seeking admission to the several states, 
the commissioner makes the following timely remarks : 


During thé past year the commissioner refused admission to several 
companies whose capitals were made up of what is known as put-up 
mortgages, on the ground that such investments were unsafe, and con- 
trary to the spirit of the law. The accumulation of a so-called Jazd- 
up capital, by ostensibly loaning cash to stockholders and officers on 
mortgages of real estate by them owned, when not a dollar of money 
crosses the counter of the company, or changes hands, is a custom 
that calls loudly for reform in the organization of new companies, and 
for watchfulness over those built up on such a basis. 

There is no good reason why the paid up capital of an insurance 
company should not be upon an actual cash basis, or why cash invested 
in mortgages should not be again ~ eerenggee~ in full, even at forced 
sales of the real estate. It is far different with “‘ put-up” mortgages 
on lands of stockholders. Probably one-half the real estate on which 
such mortgages rest is either very largely overvalued, or is unproduc- 
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tive and unsaleable, if not actually defective in title. The reason for 


this is apparent. The estimated value of such mortgaged premises 
comes directly or indirectly from the interested owner and proposed 
stockholder. The land is encumbered, not to obtain a cash loan, but 
for stock in a corporation which is chartered to pay dividends. The 
obligation is given with no expectation of the immediate payment of 
oe or interest, but rather to realize a profit from such 
iability. : 

On the part of the company, there is’plainly a wide difference between 
an actual cash loan and the accumulation of so-called paid capital by 
passing out certificates of stock and receiving ‘put up”’ mortgages 
therefor. The first transaction is made only after a scrutinizing exam- 
ination as to titles and values, and on a basis of prompt-paying interest ; 
the latter is a miserable make-shift to procure credit, and to give value 
to paper which has no cash basis. There is, perhaps, no class of high- 
interest-paying collaterals (U.S. bonds excepted) in which the masses 
have more faith than in mortgages of real estate. This faith is liable 
to be imposed upon, and the genuine mortgage to be counterfeited by 
giving a fictitious value to non-productive and unsaleable suburban lots 
and outlying lands. The scope to the circle of non-admitted assets 
should be enlarged, and all these doubtful mortgages embraced therein. 
They are no valid set-off to the cash which the policyholder is asked to 
pay, and furnish but poor indemnity against heavy losses. 


The commissioner prints a table showing the amount of the special 
deposit made by each non-state company (doing business in Michigan) 
with each state requiring such deposits. No deposit is required by 
Michigan. The aggregate of these special deposits is $2,630,500, which 
is ‘tied up for the benefit of preferred creditors and is beyond the con- 
trol of the company so long as it has risks in force in the states where 
the special deposit is made.” 

Attention is called to this subject by the commissioner for the pur- 
pose of suggesting an innovation that will hardly be relished by the 
depositing companies. He suggests the propriety of a law for charging 
up as a liability to each company having such preferred creditors, the 
amount of such special deposit. ‘‘ The enforcement of such a law,’’ he 
says, ‘would more nearly exhibit the true financial standing concern- 
ing policyholders of a state where no deposit is required. It would 
also have a tendency towards the withdrawal of companies from states 
demanding a special deposit or a repeal of the special deposit laws by 
the states now requiring it.” 

Coming to the matter of general deposits made by the foreign com- 
panies for the benefit of all policyholders in the United States, the com- 
missioner is moved to make further suggestions, which we reproduce 
in his own language : 


The insurance laws of Illinois, Massachusetts and New York, where 
these deposits are held, seem to be defective in that no provision is 
made whereby the same can be reached by policyholders of those 
states. It would seem to be very much more difficult for policyholders 
outside the state where such deposit was made, to reach it, unless the 
company was thrown into bankruptcy. If these deposits by foreign 
companies are actually intended “for the benefit of all policyholders in 
the United States,” they should be made available by a law something 
like the following, viz.: If at any time a claim shall be made against 
any such company on one of its policies, and the same shall not be 
adjusted and paid, and the claimant shall recover judgment thereon 
against the company in the courts of the state or any of the United 
States, then the state officer holding such deposit, on being served with 
an affidavit by the claimant or his attorney and furnished with a certi- 
fied copy of the judgment record setting forth the recovery of the judg- 
ment, and that the same has remained unpaid for three months, and 
that no proceedings are pending for the review or reversal of the same, 
shall proceed to sell, at the current market value, sufficient of the stock 
or bonds so deposited with him to satisfy the amount of such judg- 
ment. F 
The foreign companies doing business in this country are no more 
likely to resist claims for losses than are the companies of the United 
States; but in the event of such resistance, the laws requiring a deposit 
in this country should make the securities accessible to policyholders 
through the courts, and not simply available to the companies as an 
advertising medium. 


We regret that the late receipt of Commissioner Row’s interesting 
and well-written report prevents our making further extracts from it in 
this number. We shall be obliged to reserve, until another issue, his 
comments on re-insurance reserve and illegal insurance, which are of 
sufficient importance to merit more extended examination than we can 
now give. 





HISTORICAL SKETCHES OF THE OLD 
COMPANIES, 


THE HARTFORD FIRE INSURANCE COMPANY. 


IN this record the reader may learn, how from a frail and insignificant 
beginning there has been built up—by years of patient toil and frugal 
living, by skill in the management of its finances and prudence in the 
gathering of its business, by perseverance controlled by intelligence 
and courage tempered with wisdom, and above all by keeping faith 
with men—that great and honorable corporation, the HARTFORD FIRE 
INSURANCE COMPANY. 

Long before the present company was in existence, the business of 
underwriting on fire risks was carried on in Hartford, and there was 
even a Hartford Fire insurance company, which had a shingle out near 
the river, and was represented by the firm of Sanford & Wadsworth. 
This forerunner of the Hartford Fire of our day, was probably nothing 
more than an association of merchants and property owners for mutual 
protection against fire, though for a consideration, it might have 
written occasionally upon outside risks. There may be seen in a 
neat frame in the office of the present Hartford Fire, a policy issued by 
the old association in the year 1794. Aside from its historical value, 
the quaintness of its phraseology and the crudeness of its stipulations, 
make it a curiosity. That our readers may know how a policy was 
written in the days when fire insurance was almost an experiment, and 
a thousand legal questions had not yet arisen to modify and complicate 
the phraseology,:we reprint herewith a copy of the old document 
alluded to: 

Wo. IMLAY 


WHEREAS 
SUM INSURED £ 800— William Imlay Esq of Hartford 
or whom else it may concern, wholly or partly, 
Friend or Foe, doth make Assurance on His 
PREMIUM RECEIVED House— 
S& W 


PREM ™} pct------- 4— 


against Fire, and all Dangers of Fire; more- 
over against all Damage which on account of Fire may happen, either 
by Tempest, Fire, Wind, own Fire, Negligence and Fault of own Ser- 
vants, or of Neighbours, whether those nearest or furthest off; all 
external Accidents and Misfortunes; thought of and not thought of, 
in what Manner soever the damage by Fire might happen; for the 
space of One Year commencing on the eighth day of February 1794 
and ending on the eighth day of February 1795, both at twelve o’clock 
at noon valuing specially and voluntarily the said House at the Sum 
Insured 


And the Assured, or whom it may concern, in case of Damage, or Hurt, 
shall need to give no Proof nor account of the Value; but the producing 
this Policy shall suffice. And in case it should happen that the said 
House ——-———— the Whole or Part, are burnt and suffer Damage, on 
that Account, we do hereby promise punctually to pay and ratify, within 
the space of three Months after the Fire shall have happened, due 
Notice having been given to us, and no Deduction to be made from 
the Sum assured except Two and an Half per cent. provided said loss 
amounts to five per cent. under which no Loss or Damage will be paid. 
And in case of a partial Loss, all that shall be found to be saved and 
preserved, shall be deducted, after the Deduction of the Charges paid 
for the saving and preserving ; and concerning which the Assured shall 
be believec on his Oath, without our alledging anything against it. 
And so we the Assurers are contented, and bind Ourselves and goods 
present and to come, renouncing all Cavils and Exceptions contrary to 
these Presents, for the true Performance of the Premises, the Consider- 
ation due unto us for this Assurance by the Assured, at and after the 


Rate 





of one half per cent 


Reciprocally submitting all Differences to two Persons, one to be 
chosen by the Assured out of Three to be named by the Assurer, the 
other by the Assurer or Assurers, out of Three to be named by the 
Assured, who shall have full Power to adjust the same; but in case 
they cannot agree, then such two Persons shall choose a Third, and 
any two of them agreeing, shall be obligatory to both parties. 


In Witness Whereof, We the Assurers have subscribed our Names 
and Suins assured in Hartford the 8th Day of February one thousand 
Seven Hundred and Ninety four— 


800, SANFORD & WADSWORTH 


for The Hartford Fire Insurance Company Eight hundred Pounds 
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FAC-SIMILE OF THE ENGRAVING AT THE HEAD OF THE FIRST POLICY ISSUED?BY THE HARTFORD FIRESINSURANCE COMPANY. 


Although there was no legal connection between the association which 
issued the policy just copied, and the company which afterwards bore its 
name, it is probable that some of the members of the first originated the 
Hartford Fire insurance company of our day. A capital of $150,000 was 
raised, a charter was obtained from the Connecticut legislature, and 
the new corporation was launched with General Nathaniel Terry as 
president, and Walter Mitchell as secretary. 

The original stockholders were the well-to-do merchants and farmers 
of Hartford and vicinity. We have seen at the office of the com- 
pany the first record book begun in the neat hand writing of Walter 
Mitchell, upon the first page of which is the list of stockholders, with 
the number of shares subscribed for by each set opposite to his name. 
We recognize in these names those of the progenitors of the wealthiest 
and most conspicuous of what are known as the “old families” of 
Connecticut in the present time. It is a noteworthy fact, that a con- 
siderable portion of the original stock of the company remains in pos- 
session of these families, having been handed down from father to son 
and daughter and clung to in spite of wide fluctuations in value and 
disasters which at times seemed overwhelming. 

The company opened its doors for business in the summer of 1810. 
Hartford was then scarcely larger than one of our modern villages. 
The buildings were thickest along the bank of the river, and straggled 
up the cross streets to the line of the present Main street, west of which 
there were farmers’ houses and broad farms. But though a village, 
Hartford was comparatively a place of importance in those days. It 
had a considerable and valuable foreign trade, and shipped the produce 
and infant manufactures of Connecticut direct to the ports of the West 
Indies and Europe. Its wharves were well crowded with vessels of 
various pretensions, and, we are told, that on one occasion the inhab- 
itants had the pleasure of feasting their eyes upon a full-rigged ship, 








little town. After the war of 1812, the foreign trade of Hartford fell 
off, but the enterprise of its people found new directions for employ- 
ment, and in the growth of its manufactures and insurance interests it 
was more than compensated. 

The first policy made out by the Hartford Fire insurance company 
had an engraving at its head, of which the above is a fac-simile, and 
was dated August 13, 1810. It was issued to James Lothrop, on his 
new brick house on Main street, Hartford, insuring to the amount of 
$4,000, at 12% cents. The premium was $5.50. It is a curious illus- 
tration of the modes of doing business in those early years of American 
underwriting, that the fifth policy on the company’s register was for 
$11,000, on a distillery, at 1 per cent. But reckless as this may seem 
according to our modern ideas of hazard, it should be remembered that 
the manufacture of liquor by the slow and careful processes of that day 
was in the hands of persons of reputation in the community; even a 
Hartford parson being in one instance a part owner in a neighboring 
still. We have it upon good authority, that the Connecticut rum made 
and sold then was nota harmful beverage when taken in moderation ; that 
there were no cases of what is now technically known as “jim jams,” 
and that every gentleman was accustomed to keep liquor on his side- 
board for the entertainment of his callers. Competition in the distillery 
business, in after years, introduced the abomination of adulteration, and 
that drove men crazy and ruined them and their families, and set up 
the most terrible and devastating of American vices. The evils which 
have flown from the sale of impure liquors have rendered the business 
of manufacturing disreputable ; it has fallen into less responsible hands ; 
and that is why a modern company will venture no more than $2,500 
on a distillery, at not less than 12 to 15 percent, instead of doing it as the 
Old Hartford did at the beginning of its career : $11,000 at one per cent. 

Underwriting was a slow and steady old coach in the early history 


with every stitch of canvass set, sailing gallantly up the river to their | of the company. During the first nine months ending May 22, 
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1811, the amount of insurances effected was $435,350, and the amount 
of premiums taken $2,784.51. The company did not lose a cent for 
two years, and expended but $1,000 in that time for management. 
Probably the secretary only drew a salary. General Terry, the presi- 
dent, was a public man of prominence, and had other duties of more 
importance than sitting in the little office of the insurance company 
waiting for business. Mr. Mitchell kept the books, saw the customers, 
filled in the policies—and swept out the office, for aught we know. He 
was a Wethersfield man, though he lived in Hartford, and it is in tra- 
dition, that he used to trudge over to his native town on Saturday after- 
noon to spend the Sabbath with his parents and attend meeting, and 
that when he would get back to the office of the company on Monday 
forenoon about 11 o’clock, he would be likely to find a policyholder or 
two sitting on the wooden steps waiting for the door to be opened. 
Those were primitive times indeed. There were few losses, no agen- 
cies, and for a long time, no dividends. When, however, it was discov- 
ered that as much as half of a dollar per share had been realized, the 
directors straightway gave a modest banquet at the village hotel, to 
which the local celebrities were invited. It was on one of these festive 
occasions, that old Judge Hillyer, who had walked over from the court 
room to take part, was called upon for a toast. Raising his glass, and 
with a merry twinkle iu his eye, he proposed the sentiment which has 
since passed into familiar use among insurance men. 
‘* May conflagrations cease, 
And dividends increase."’ 

General Terry and Mr. Mitchell conducted the affairs of the com- 
pany for twenty-five consecutive years. The instances are rare in in- 
surance history that the same men have been president and _ vice-presi- 
dent of the same company for a period so long as a quarter of a century. 
For some time they had the local field to themselves. In 1819, the 
Etna insurance company was started, and the prospect of competition 
stirred up the directors of the Hartford to an appreciation of the fact 
that they should have more office help. A few outside agencies had 
already been established and more were added. But still the business 
was languid and the company made no money. In 1826, and for seve- 
ral years afterwards, the stock was a drug at $5 per share, and it is 
even said that shares were given away. The business was running 
down, and it was becoming, evident that what the Old Hartford wanted 
most was new blood in its veins. 

The revolution in the management came in 1835. At the annual 
meeting of the board of directors a sweeping change was made. Gen- 
eral Terry and Mr. Mitchell went out. The latter, subsequently 
became we believe, a judicial officer of the state. Eliphalet Terry, a 
cousin of the General, and for many years one of the directors, was 
elected president and James G. Bolles was chosen secretary. Another 
notable event in the life of the company occurred at this time. Chris- 
topher C. Lyman was appointed assistant secretary at a salary of $400 
perannum. This gentleman, who is probably now the insurance Nestor 
of Hartford, has been attached to the company and held the same official 
position ever since his first appointment. In a dignified and honorable 
old age, he can look back upon a service such as few men have given to an 
insurance corporation. For nearly forty years, he has been at his desk, 
day after day, and often night after night ; a month’s absence on account 
of sickness being the longest time that the office has missed his familiar 
face, and he is still there, proud of the standing, and jealous of the 
honor of the institution to which he has devoted the vigor of his youth, 
the strength of his manhood, and the wisdom of his old age. Mr. 
Lyman is one of the largest stockholders in the company, and a mem- 
ber of the board of directors, and has always retained his present posi- 
tion by preference. 

The new administration of the Hartford Fire insurance company was 
hardly warm in its seat than the first important blow at the company’s 
cash box came. It was the great New York fire of December 16, 1835. 
The company had many risks in the burnt district, with very little avail- 
able cash to pay the losses with. The news of the disaster reached 
Hartford in the depth of winter. The snow was on the ground, and 
traveling was slow and difficult. Nevertheless, the president deter- 
mined to bundle up and start for New York. He borrowed $50,000 





from the old Hartford bank, and the stockholders having agreed to stand 
by the company, he resolved to make a brave dash. Taking the sec- 
retary and two or three clerks with him he put out, by the old lumber- 
ing stage of the era, for New Haven. There he found that the Sound 
was frozen over, and that further progress by water was impossible. 
The rest of the journey was made by sledging. When the party 
arrived in New York, they found confusion and despair in the ascend- 
ant. The agent of the Hartford was walking around with his hands in 
his pockets, wondering how on earth the company was going to pay its 
losses. The local companies were ruined, and it was suspected that 
the outsiders which had risks in the burnt district were in the same 
plight. President Terry went behind the desk of his company’s office 
in Nassau street, and announced that the old Hartford would not only 
pay all its losses but would begin to receive new business at once. His 
boldness and pluck made the fortune of the company. The policy- 
holders in the burnt-out local companies flocked in with their premiums. 
The silver dollars rolled over the counters with the force of an avalanche. 
There was money enough and to spare in the coffers ; and, paying off 
the claims of the policyholders who had suffered, to the last cent, the 
president and his suite returned to Hartford in triumph. From that 
day forward the company was a success. The value of the stock rap- 
idly appreciated. Twenty years later, what could have been bought in 
1835 for $5 was quoted in the stock market at $410, and after the stock 
was doubled the shares rose at one time to $260, which was equal to 
$520 for one of the original shares. So much for enterprise, good man- 
agement, and the confidence of the public. 

The second great fire in New York, that of July 19, 1845, struck the 
company for $69,691, but this time it sailed through without the creak- 
ing of one of its timbers. The death of President Eliphalet Terry, in 
1849, made it necessary that a new president should be elected, and the 
choice was made of Mr. Hezekiah Huntington. The following year 
Secretary Bolles retired, after a service of fifteen years, to become the 
president subsequently of the North American Fire, of Hartford (Chi- 
cagoed), and Mr. Charles Taylor was chosen in his place. 

Other changes followed. In 1852, Col. A. F. Wilmarth, now vice- 
president of the Home, of New York, left the office of the A<tna to 
accept the secretaryship of the Hartford. He stayed but six months, 
and was succeeded by Mr. Caleb B. Bowers. In 1854, the capital stock 
of the company was doubled, $150,000 additional having been sub- 
scribed by the stockholders. In 1857, having obtained permission from 
the legislature, the capital was still further increased to $500,000, the 
addition being taken from the accumulated surplus. Mr. Bowers 
resigned the secretaryship in 1858, to become the president of the City 
Fire, of Hartford, and subsequently of the Putnam Fire, of the same 
city. He is now a special agent of the Amazon, of Cincinnati. 

The successor of Mr. Bowers in the Hartford was Mr. Timothy C. 
Allyn, a gentleman whose career of promise and whose melancholy end 
are inseparably connected with the history of the Old Hartford. He 
began and ended his business life in its service. It was while he was 
president that the company lost $151,288.31 by the Fourth of July fire 
in Portland, which was the heaviest loss, at one time, that it had yet 
encountered. The blow was thought to be a grievous one, but what 
was it compared with which Chicago was to bring subsequently ? 

Mr. Allyn was advanced to the presidency, in 1864, and Mr. George 
M. Coit became secretary in his place. About the same time the capi- 
tal of the company was again increased from surplus ; a round million 
being reached at last. Mr. Allyn retained the presidency but three 
years. He resigned to go to New York to take charge of the important 
agency of the company there, and formed a partnership with the veteran 
Ezra White. The particulars concerning Mr. Allyn’s sad death in 
1869, were published in the daily papers of the time, and may not be 
outof place in this sketch. He died from the effect of a pistol shot 
in his room at the Gramercy Park Hotel, in New York. Mr. Allyn 
had been slightly injured by being thrown .from a carriage a few 
days before, and had confined himself to his room. His wife and 
her niece went down to dinner leaving him behind in an apparently 
cheerful mood. When Mrs. Allyn returned to their room at seven 
o'clock, she was horrified to find her husband lying on the floor near 
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the bureau with his face covered with blood. Help was summoned 
immediately, but Mr. Allyn was dead. After an examination of the 
case the coroner’s jury rendered a verdict of accidental shooting. 

When Mr. Allyn resigned the presidency of the company to remove 
to New York, the directors cast their eyes about for a competent suc- 
cessor. The choice worthily fell upon Mr. George L. Chase, who, in 
co-partnership with Mr. G. F. Bissell, had for some years, had the 
management of the Western business of the company, with head- 
quarters at Chicago. Mr. Chase is still the president, and has admira- 
bly maintained the time-honored reputation of the company. The 
death of Mr. Allyn in New York in 1869, necessitated a re-arrangement 
of the company’s business in that city, and accordingly Mr. Coit was 
sent on to take charge of the agency, having first resigned the secreta- 
ryship which he had held since 1864. He associated himself with Mr. 
Asa Bigelow, jr., one of the oldest and most skillful of the New York 
agents, under the firm name of Bigelow & Coit. The Hartford agency 
still remains with this firm, which had eeen enlarged by the addition of 
Mr. Peck. Mr. J. D. Browne, a very competent and experienced under- 
writer, who had been a special agent of the company, was chosen to 
succeed Mr. Coit as secretary. 

Another event of importance to the company happened in 1870. 
After many changes of location during its career of sixty years in Hart- 
ford, it moved into its new building, an pang, granite edifice, on the 


corner of Trumbull and Pearl streets. 
The great calamity which so many underwriters had been antici- 


pating, but which, when it came, seemed like the thief in the night, fell 
upon the insurance world in the fatal October of 1871. The Hartford 
saw $1,927,362 of its accumulations swallowed up in the fiery furnace. 
Next to the Home, of New York, and the A:tna, of Hartford, it was the 
greatest sufferer among the American companies at Chicago. And here 
it was that the true grandeur of its character shone out. It paid every 
dollar of its losses and continued business. 

In order to make the impairment of its capital good, in compliance 
with the technical requirements of the state law the directors of the com- 
pany reduced the capital to $500,000, and then opened the books at once 
for subscriptions of $500,000 more. The stockholders came promptly 
to the company’s assistance, and the officers had the satisfaction of 
announcing almost immediately that the capital was a round million 
again. Of suchavote of confidence they had every reason to be proud. 
The Boston fire followed a year later, and nearly as much as the 
stockholders had just subscribed was swept away. But this time it 
was not necessary to make an additional call. Since then the company 
have pursued the even tenor of its way, getting a shock occasionally 
from some large fire, like that in Chicago the other night, but triumph- 
antly outriding them all. And thus it is, that day by day, it verifies its 
proud motto, Flammis gue correpta ruunt renovare conamur. 

The following is the list of the presidents and secretaries of the Hart- 
ford Fire insurance company, which is reprinted in condensed shape 
for facility of reference : 


Year. Presidents. Secretaries. 
ee eee re ee Walter Mitchell 
SR cssiccvesnctecoaesene Eliphalet Terry —Es._.....- 0 0 eo ee James G. Bolles 
Serer Hezekiah Huntington............... 
rrr es wed cen renee Charles Taylor 
Sas 0scdveacaeseaswenys " ST : (obabheenn dren .A. F. Wilmarth 
DRisccecsegeaveccseeeves is a Se Caleb B. Bowers 
eo ET Cee ‘i  "  Gasbebeutseeenpe Timothy C. Allyn 
_ , SE rere re SE Sc Ssivbncwsanences George M. Coit 
SR Err a ee re roe os > vee 
os Tt a a | aeeeene ae keen J. D. Browne. 


The following is a list of the heavier losses the Hartford Fire insur- 
ance company has sustained from time to time, by the great conflag- 
rations : 


Location. Date. Amount. 
oad 5 RTD er Ee a ae eee $64,973.55 
ek nee eae july a ere ere 69,691.33 
SS eee SO ere ee 54,521.63 
et, Se ee ae ee c= PE EF, DR 30 cs cacsssasns 57,073-44 
St. Louis, BOD cekvubesteseieseseeekweu eee 58,676.85 
SN OND Oot waned enh sbe sana OE: BD, BONG 00 sot cesiissees 57,022.16 
NE MBs acic canwuadabumesanl _ RSE eee 151,288.31 
Vicksburg, Bs 0 vk 0 ah05 sawhtenssene ie Saks db 0c desev aces 55,077.55 
BOE WINS cic0 cso cuaebevaewasaesen og eee 1,927, 302.04 
NN MOMME s ockb cdi dsecskulsante eh SRS Perr roe 485,356.00 
Chicago, eee epee meena tet een ene July 14, 1874.......0.---0ee- 47,000.00 





From its organization to Nov. 1, 1873, the Hartford Fire paid for 
losses, the sum of $17,284,107.60. 

The agencies of the Hartford Fire are planted all over the country ; 
an army of not less than 1,500 faithful workers reporting to the head 
office in Hartford. But that the chief city of Connecticut was the birth- 
place of the company, and its roots have been nourished there, it might 
as well have its headquarters in New York or San Francisco or Wash- 
ington, for it is a wa¢zonal company in every sense of the word. For 
convenience, the business is apportioned to three departments. The 
eastern department is administered at the home office, and controls the 
company’s operations in all the states east of the Alleghanies, in the 
Gulf states, and in Canada. The Pacific department, embracing the 
states of California, Oregon, and Nevada and the territories of Idaho, 
Montana, Wyoming, and Utah, is under the management of Mr. A. P. 
Flint, No. 313 California street, San Francisco. The western depart- 
ment, comprising the states of Illinois, Indiana, Ohio, Michigan, Wis- 
consin, Minnesota, Iowa, Missouri, Kansas, Nebraska, Kentucky, Ten- 
nessee, Mississippi, Arkansas, Colorado, and West Virginia, is under 
the management of general agent G. F. Bissell, who has the superin- 
tendence of several hundred agents at Chicago, whose accounts and 
reports are examined there and audited. Western losses are also 
adjusted and paid from that office. 

In 1864 the company purchased a lot and erected a fine building, at 
No. 49 La Salle street, Chicago. This was destroyed in the great fire. 
From its ashes rose the present stately edifice, in which the extensive 
western business of the company®is transacted, under the eye of that 
sagacious underwriter and estimable gentleman, George F. Bissell. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR's endorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
If, therefore, mistakes occur, we wish it to be understood that our columns 
—THE SPECTATOR.] 


to us. 
are always cordially opened for corrections. 


BOSTON. 


Business Looking up—Black Sheep among the Fire Agents—Increase of the Brokerage 
Phalanx—Losses by the Social Mills Fire—Litigatioh over the Removal of Stock 
at a Fire—Effect of the Chicago Disaster—New Agents in Boston. 


FROM OuR OWN CORRESPONDENT. 


Your correspondent is unable to express the opinion that the fire insurance busi- 
ness and fire insurance remuneration are at such a low ebb at the present time as some 
of those connected with them are apt to report when asked the question, ‘‘ How is 
business?"’ The Shoe & Leather Dealers company has just declared a dividend of 
five per cent, and it may be presumed from the conservative character of its man- 
agers that it would not make the dividend unless it felt able to keep it up 
semi-annually, unless more than the usual disasters to be expected should fall upon 
it. This is the third of our revived Boston insurance companies which has 
made this dividend; the others being the smart North American, which paid the 
semi, while the popular Boynton has paid five per cent on its stock and 2% per cent 
on its mutual arrangements, the company having run upon the stock and mutual 
plan combined. 

A large number ofthe companies and agents warrant that they are doing a very 
good business. Some have not been pressed by applications in one week, and 
some have fallen off in another. I have heard from some of the most flourishing 
agencies, that they did but little in June, while business was coming in well in 
July, and vice versa. There is less croaking than there has been; the under- 
writers are getting fair pay for their risks, and that is a great deal. 

It is true that there is great competion, but the majority of the agents of 
outside companies, belong to the Fire Underwriters’ Union, and are bound to 
stand by its tariff of rates, so that the disposition to ‘‘ cut under "’ or to ‘‘ cut rates,” 
is less manifest than it has been, though it is by no means extinguished. There are 
shysters or black sheep in every business under the sun—men who have no idea of 
moral obligation or of personal integrity, and with whom the motto is to ‘‘ never 
stick for trifles when there's money in the way," or ‘‘ let the devil take the hind- 
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most,” in the road to money-making. Insurance has its queer customers, as well 
as law, medicine, divinity and mercantile trades, and the members of the profes- 
sion must submit to the same trials that are inflicted upon others. 

Some of the Boston companies—only a few of them—for some reason or other, 
have not joined the Union, but they generally agree to accept the Union's tariffs, 
and the most of them pay their share of the union’s expenses. All of them are 
benefitted by the operations of the board, and should, by courtesy as well as right, 
contribute to keep up such an organization, which under judicious management, 
cannot but have an extremely beneficial influence on the business. After the ram- 
page from the old board, which preceded its dissolution, and every underwriter 
did that which was justifiable in his own eyes, or, as one of the secretaries more 
correctly expressed it, ‘‘ did as he d——d pleased,” the whole business became shock- 
ingly demoralized. 

Passing away from these details, there is something for insurance men to con- 
sider in the annual report of Mr. Commissioner Clarke, in which he refers to the 
fact that the insurer and the insured do not meet each other as formerly, but that 
the business must be prosecuted through intermediary channels or agencies. He 
says very plainly that the business of fire insurance is prosecuted at too great an 
expense both to the underwriter and the property owner, and greater economy 
should be practised. Unless something can be done to check the tendency to ex- 
travagance and superfluous expenditure, the commissioner says that ‘‘ the time 
may come when the protection afforded by insurance will become a luxury too costly 
for the majority of property holders to indulge in.”’ 

The commissioner illustrates his opinion by the statement that the Massachusetts 
joint stock companies expended, in 1873, upwards of $287,000 for the single item of 
‘‘ brokerage and commissions."’ This is almost nine per cent of their entire pre- 
mium receipts; nearly three times the whole amount of their dividends to stock- 
holders, and more than all the sum of all salaries paid to their officers and em- 
ployes combined with that of their state and local taxes. The commissioner then 
turns to the statements of companies of other states, which are still worse than our 
own, and says that the same item with thefh, for 1873, amounts to nearly $7,000,000 
—12% percent of their premium receipts, nearly three times the amount of their 
dividends and one-and-a-half times the sum of their official salaries and taxes. 

This is an arraignment, and a very severe arraignment of the manner of doing 
business by fire insurance companies at the present day. It is very like the charges 
which were formerly made against the extravagance of life insurance companies, 
which being true in so many instances, have done so great injury to those valuable 
institutions. The merchants complain justly of the increased cost of insurance, 
and stockholders answer that, if this be so, they do not get any profits from their 
investments. 

Your correspondent has brought the subject before some very old fashioned con- 
servative fire insurance presidents of Boston for the purpose of inquiring whether 
they admitted that the statement of the commissioner was correct, and if so, what 
they thought of it. In all cases, they deprecate very much this new system of 
‘* intermediatofy channels"’ of insurance. In former days, the merchant, house- 
owner, or ship owner, went straight to the insurance company, made the best bar- 
gain he could with the president and effected the insurance himself without the 
assistance of any middle-men, who were hardly known in insurance in those days. 
The conflagration at Chicago, and the following one at Boston, broke up the old 
system of immediate communication between insurer and insured. A host of 
insurance brokers came in todo the business which the insured had formerly done for 
themselves, and the present mode of doing business is the result. They detest it, 
but they cannot help themselves. 

It is somewhat curious to note the different sums paid by the different compan- 
ies for brokerage and commissions. They appear to be altogether disproportionate 
in some instances. Thus, the First National, of Worcester, paid in the last year, 
with $100,000 capital, $18,112—about the same as the Boylston, of Boston, paid with 
its $1,000,000 capital. The Dwelling House Fire, of Boston, with $300,000 capital, 
paid but $2,506; the Eliot, with $200,000, paid $6,113; the Mercantile Marine 
$300,000), paid $6,394; the North American ($200,000), paid $4,682; the Traders 
& Mechanics, of Lowell ($100,000), $4,239; while the Springfield Fire & Marine 
($500,000), paid the large amoun of $96,847 for brokerage and commissions. This 
appears to be what Mr. Sam. Weller called ‘‘unekal.” 

The number of insurance brokers in the state, and in Boston particularly, has 
increased wonderfully within a few years, though this includes about all the agents 
and some officers of lame companies. Some agents have given up very good com- 
panies, that they may do a brokerage business only. Mr. T. Frank Reed threw 
up his companies to become a broker only, when he left the secretaryship of the 
Underwriters’ Board. Mr. Henry R. Dalton has done the same within a week or 
two; and there are at this time a hundred and sixty-one insurance brokers in Bos- 
ton, probably quadruple what there was before the great fire of 1872, when the list 
was not published with the commissioner's report. 

One of our many Massachusetts fire mutuals, (THE SPECTATOR at one 
time expressed the opinion that they were small potato affairs,) has been found to 
be partially insolvent, and its managers have concluded to wind up its affairs. 
This is the Central, of Worcester, situated in one of the oldest and most wealthy 
cities of the state, and having very little insurance capital of its own. The com- 
pany was between $16,000 and $17,000in arrears in January—re-insurance included— 
and its management has stopped the issue of policies, and requests policyholders to 
*“‘seek protection by other insurance, as it does not apper that the cash funds of 

, the company would be sufficient to indemnify them against loss.”’ 





The fire underwriters have not had any succession of Josses of Jate at home, for 


‘which we may suppose they are duly thankful, but theré was one startling loss 


which came upon them the first day of this month, which was a fire at Woon- 
socket, some forty miles from here, which burnt up the Social Manufacturing com- 
pany’s extensive mills and contents, involving a loss of between $700,000 and 
$800,000, with an insurauce of about $630,000, principally in the manufacturing 
mutuals. The list is worth being put upon record thus: 


IN MUTUAL COMPANIES, 
On Mill and Machinery, Machine and Wood Shops. 


Fall River Mutual.............. $40,000 , Blackstone (Providence) Mutual . $40,000 
Arkwright (Boston) Mutual..... eee 45,000 
Boston Manufact'g gee 70,000 | Manufacturers Mutual.......... 45,000 
Worcester ‘ ane 40,000 |} Rhode Island ~  wegaweceie 45,000 
Mill Owners (Boston) ‘‘..... 20,000 | Firemens Bo aaa 35,000 
What Cheer wae 10,000 | Mechanics  Sebesewe 30,000 


IN STOCK COMPANIES. 
On Mill Machinery, etc. 


Lorillard, New York............ $2,500; Queen, British................ $10,000 
Resolute, i a eee 4,000 | Commercial Union, British..... 7,500 
Lenox, ee ee ee 3,000 | Scottish Comm'l, > ghee 10,000 
Niagara, - 0 gubneweteuee 5,000 | Imperial, mo wneeie 7,500 
Star, oi vereendawl 5,000 | Ins. Co. N. A., Philadelphia... 10,000 
Standard, e  Rinneoenee 5,000 | Fire Association, - eos ©6008 
Guardian Ma eCRVeReER 5,0co | Firemens Fund, Cal.......... 7,500 
Germania, S .  ganeusaramie $0,000 | Feismene, COMM. ...cccccceccccs 5,000 
Atlantic, Mt ohkavddenawses See) Se kevasecdecwsuate 5,000 
re re SE BOs TINO so sanctioned veteceee 3,000 
On Machine Shop, Buildings, etc. 
Lorillard, New York............ Sc,coo | Alina, Hartford... .scscesccecses $5,000 
Williamsburg City, N. X....... 6,000 VCPUGGR, TTAB. .6...5ccescccscces 5,000 


Mr. Taylor, a ‘‘ top-roll coverer,’’ who carried on his business in the mill, lost 
several thousand dollars, and was insured in the British Lancashire. For a single 
concern, the toss will take a great deal of insurance money. Some of the mutuals 
are very ill-prepared to pay their amounts. The Worcester company had but 
$51,487 surplus in January, and it loses $40,000. The Arkwright had but $46,870, 
and it leses $40,000, and these companies have no capital. The Rhode Island 
companies have a better show. 7 

The eight Boston stock companies which had over $40,000 insurance at the 
Cherry Valley factory at Leicester, had their losses adjusted at 40 per cent, or some- 
thing over $16,000. 

Our city fire losses in June, like those of May, were very moderate. The fires 
amounted to 35 in number, mostly very slight. The largest was an incendiary one 
in the new Charlestown district, where the loss was $9,800 and the insurance 
$7,200. The whole loss on buildings was $4,265; on stocks, &c., $7,660. The 
full insurance on the buildings was $35,200: on stock, &c., $7,200. In one fire in 
Granite street, the loss on the building was only $1,650, the insurance $18,000. 
The fires this month have been very moderate, thus far; there has been only two 
of any consequence, the larger of which was inside of $10,000 loss; the smaller 
was at East Boston, which had her regular 4th of July fire, but only a trifling one. 

I observe that the agencies who had insurance upon the carpet stock of Messrs. 
Pray & Sons, which was unnecessarily removed during the fire of May, 1873, are 
going to fight out the question of liability in the courts. The Boston companies 
paid up to avoid litigation; but President Howard of the Hartford National, has 
issued a circular, stating that counsel has been employed to contest the claim and 
the English companies among others join with him. They assert that the loss 
claim is unfounded, and will stand also on the principle that they are not bound to 
pay expenses of removal, particularly when there was no danger. 

The Massachusetts Mutual Fire, has had another dividend of six per cent, being 
ten per cent on its whole year-and-a-half business under the new arrangement. 

There have been some changes among the Boston agencies, during the month, of 
more or less consequence, the most important of which is the withdrawal of Mr. 
Charles H. Cole, from the firm of Foster & Cole, who have had the largest insur- 
ance agencies of any firm in the city. Mr. Cole, it is said, will join with Mr. Edwin 
H. Dow, in an agency for the Royal Canadian. Mr. Geo. E. Foster and Mr. Gideon 
Scull, will remain in the old firm, retaining the insurance companies of North 
America, the Pennsylvania, and the American of Philadelphia, the Orient of New 
York, and the Royal of Liverpool. 

Another agent has gone exclusively into banking. Mr. Henry R. Dalton has 
given up the agency of the Newport Fire and Marine, which has been taken by 
Messrs. Ellison, Hollis & Co. 

A new insurance agency has been established in Exchange avenue by Messrs. 
Geo. J. Curtis and Henry W. Pratt. Mr. Curtis was in the Neptune office for 
some time and since then has held: a prominent place in the Boylston office which 
he left to enter upon business for himself. They take the agency of the Clinton of 
New York, and take with them as surveyor, Mr. Rotherby, who did the business 
or Mr. Frothingham, of the Clinton, before it was withdrawn from the latter. 

The Kansas fire insurance company of Leavenworth, W. B. Bartlett, agent, 
has been admitted to do business in Massachusetts, and the license of the Atlantic 
and Pacific of Chicago, has been withdrawn. 

The receivers of the old Manufacturers’ insurance company have declared a 
final dividend to creditors of seven per cent—77 per cent in all—the largest yet. 

Mr. L. D. Lyon has rejoined Mr. Mason as partner in conducting the branch 
office of the New Jersey Mutual life. 
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The Chicago fire created an excitement among the underwriters, of course, and the 
telegraphic exaggerations made the matter appear much worse than it has turned 
out to be, hard as that is. The Boston stock insurance companies generally, or the 
most of them, have been establishing agencies there since 1873—the Washington 
was the latest; its agent had only issued a few policies, and they all escaped. The 
Neptune lost nothing. The Eliot's president informed me that his agent tele- 
graphed the loss of $1,100—afterwards found to be a mistake; but this was imme- 
diately exaggerated into $11,000. The Manufacturers’ agent certified the loss of 
about $15,000; the Shoe & Leather, $16,000; Prescott, $13,000; Franklin, $5,400 
—or three policies to that amount, on which there may be salvage. The Pres- 
cott company cannot figure up but $9,500 by its books. The Faneuil Hall had 
$1,500 at risk, but has not been notified of any loss. On the whole, the Boston 
companies have escaped very well—the largest losers being the best abie to stand 
the loss, 

The Standard Fire insurance company, of Trenton, N. J., has been admitted to 
do business in Massachusetts. 


BOSTON, Mass., Fuly 20, 1874. SCRIBE. 


r 


ST. LOUIS. 


Improving Prospects of Business~The Fourth of Fuly—Insurance on the Great 
Bridge—Exposure of the North Missouri Fraud—Report of the Assignee—Effect 
of the Chicago Fire—The St. Louis Losses—Agency Changes—Gossip in Insurance 
Circles. 





[FRomM OuR OWN CORRESPONDENT. ] 


THIS western country is now rejoicing in the most bounteous of harvests. A 
broad acreage of grain planted last fall and spring has already richly yielded its 
golden sheaves or awaits the sickle of the husbandman. Flour from the new wheat 
is being shipped from this city in large quantities. The horn of plenty is again 
exalted. All this means confidence, credit, trade, and not, as last year, doubt, 
contraction, panic. It means ability in the producer to supply his wants, orders by 
the country merchant on the city jobber, the liquidation of balances, loaded cars, 
full warehouses, INSURANCE ! 

Obviously enough thé worst effects of that September panic have paralyzed 
trade, depressed manufactures and buried such new enterprises as rested chiefly 
upon credit, fathoms deep. A really fruitful year yielding an abundance of the 
cereals will change all that. Such a year the present seems likely to prove—the 
wail of the farmers over chinch bugs, drought, etc., to the contrary notwithstand- 
ing. The business must revive, not perhaps immediately to the measure of 1871 
and 1872, but in such degree as to be in pleasing contrast with the leaden dullness 
and unthriftiness of the past months. Our city merchants are anticipating a splen- 
did fall trade and are getting ready for it. ‘There is little reason to doubt that in 
so doing they wisely apprehend the situation. 

The Fourth of July is not in the true Yankee sense an ‘institution ’’ of this 
more cosmopolitan people. But this year all St. Louis, however derived,— 
Yankee, F. F. V., Southern, Irish, German, French, Moke, ‘‘ heathen Chinee,”’ 
indigenous,—each and all went in for a ‘‘celebration.”” The occasion which 
evoked this extraordinary demonstration was the completion of the St. Louis 
bridge, which probably, considering the difficulties overcome, is the greatest 
triumph of engineering skill and of indomitable faith on this continent. It 
was with grave apprehension that agents read of plans and preparations to 
entice the whole population of the city into a comprehensive celebration of 
the Fourth and of the completed bridge, involving as these plans did an 
immense procession miles in length, and including the entire fire department. 
Fortunately the day passed without any serious casualties, the losses from the 
inevitable fire crackers not exceeding $3,000. 

The bridge, by the way, is not so entirelly devoid of interest to insurers as a 
mass of iron and stone might at first sight appear. Whatis known as the “ bridge 
approaches,” a mile more or less of pine lumber, have recently been insured for 
$300,000, at the rate of one per cent, by a prominent agency with which the syndi- 
cate is polemically more familiar than with any other in St. Louis. 

The first tri-monthly report of the assignee of the North Missouri insurance com- 
pany has recently been made, and as a very large number of the dupes of this 
specious swindle are found in the east as well as in the west, it may be of interest 
to quote literally therefrom : 

The January (1873) statement gave the assets of the company at $1,030,413.81. 
The liabilities, including losses and re-insurance, were given at $412,963.40, leav- 
ing a surplus as regarded policyholders of $617,450.41. In May, 1873, Commis- 
sioner Church, of Ohio, examined the company, pronounced it unsound, and 
revoked its authority to do business in that state. But on the 21st of June the audi- 
tor of Illinois pretended to have made a formal examination of the company’s affairs, 
and to have found everythinglovely. A similar whitewashing report was also made 
at the time by the Missouri department. 

The company’s assets as given in its statement included a magnificent domain of 
realty. But the assignee finds that in acquiring this realty the conveyances were 
made to the company’s employes and others, they executing notes for the sup- 
posed or estimated (!) value of the lands and giving the company deeds of trust to 
secure payment of said notes. From the realty figuring in the company’s state- 
ment as having a market value of $203,087, the assignee thinks he may be able to 
realize something over $50,000. 





Of the realty conveyed by deeds of trust or mortgages to secure notes held by 
the company, the amount of which is given in the company's statement at 
$95,496.27 the assignee thinks he may realize $20,000. Of the notes secured by 
stocks and bonds given in the schedule at $5,980.53, the chief item is a note for 
$5,080.53, secured by the worthless stock of the company. Of the “ stocks, 
bonds, and coupons owned" by the company and given in the schedule at 
$57,130, the assignee says that $21,000 consists of Missouri and Mississippi rail- 
road stock which is absolutely worthless, $5,000 of Mound City Life stock, no 
part of which has been paid up, and other stocks and bonds pledged as collaterals. 
The large item in the schedule $183,487.56 ‘‘due from agents,” the assignee 
thinks may, after a good deal of trouble and litigation yield ten per cent. To 
sum up the whole story, the assignee hopes to realize out of the company’s entire 
scheduled assets something over $100,000; or, taking the items in the report, 
some of which are omitted in this summary, the utmost sum the assignee men- 
tions as likely to accrue from his best endeavors is $113,438.75, which has to “‘ go 
round” among claims of $700,000, and the large expenses attendant upon wind- 
ing up such an enormous fraud. 

Now, without calling in question the value of supervision when properly admin- 
istered, we may ask the question, what use are insurance departments which, either 
stupidly or indifferently, permit such a mean, monstrous, ill-concealed swindle as 
this? The attention of the department here had been repeatedly called to it. The 
examination made by this department, after much hesitation and delay, revealed 
the rottenness of the company, and yet it whitewashed the company’s bogus June 
statement, and renewed its authority to transact business after finding its capital 
impaired, knowing all the time that no assessment had been made on the stock, and 
that such an assessment or the alternative of reducing the capital stock were the 
only honest methods by which an impaired company could ‘‘ get into line.”’ 

And within three months after this department whitewashing, in consequence of 
which the insurance press and the public were deceived, the company went into the 
inevitable bankruptcy which had been impending for nine months previously! Save 
the business from the disgrace of ‘‘ North Missouris’’ and ‘‘Great Westerns," e¢ 
id omne genus. The swarms of new companies springing into existence under 
present systems afford an inviting field for ‘‘department’’ acumen and vigi- 
lance. 

The Chicago alarm, which seemed to reproduce so many of the features of that 
in 1871, created considerable consternation among insurers here until it was learned 
that the worst was over, and that it was not as bad as had been anticipated. 
Of the local companies the American Central's losses are under $20,000, and the 
others doing an agency business lose anywhere from $5,000 to $15,000. 

Chicago can at least learn from St. Louis the advantage of a non-political fire 
department. Years ago, when ‘ loyal"’ and ‘‘ rebel’’ marked in: this city a social 
and political dividing line, politicians invested in and infested the fire department. 
The needless loss of our magnificent Lindell Hotel, as a result of its then existing 
inefficiency and lack of discipline, led underwriters into so vigorous a protest 
against the mismanagement of the fire department that a change for the better was 
speedily consummated. The insurance companies were permitted by the city 
government to select the fire chief on condition that the city should not be asked 
to increase its appropriation for his salary. We have since had an officer of rare 
executive ability, fearlessness and zeal. The city continues to pay him the munifi- 
cent sum of $2,000, and the underwriters continue to make up the $3,000 balance 
required to retain his services. It is acheap investment by which to be rid of 
political manipulation, favoritism and demoralization in their effect upon an inter- 
est so vast, upon a point so vital, as the question whether a flame shall grow into a 
conflagration. 

But now on this day comes Chicago, so report has it, by a self-constituted com- 
mittee, and offers our fire chief the modest sum of $15,000 to accept the same posi- 
tion in that city. He stands on the order of his going, waiting to see what St. 
Louis will do about it. It is of no use, gentlemen, the trouble lies deeper than 
that. All the CLAY SEXTONs in the world could not render less threatening the vast 
area of tinder wood which constitutes so much of Chicago, nor change the-force 
and direction of the fierce winds which so often blow a gale when destructive fires 
are raging. Chicago is a wonderful city indeed. But some of the elements of its 
marvelous growth and strength are also elements of certain decay and weakness, 
while they last. The wooden tenements which have housed Chicago's laboring pop- 
ulation comfortably, at the very minimum of cost, have aided by this signal advan- 
tage the growth of the city; but they now constitute its chiefest element of danger 
and anxiety, since experience has abundantly demonstrated that the most costly 
and substantial improvements are exposed to a perpetual menace of total destruc- 
tion from this cause alone. 

Thus St. Louis, with its miles of brick buildings, slowly and safely constructed, 
with no wooden structures of any kind, and rarely any Mansards, has some reason 
to congratulate itself, even in the presence of its faster and more demonstrative rival. 
St. Louis has, in many ways, found it to her advantage to ‘‘ make haste slowly,” 
enduring with good grace and patience the reproach of ‘old fogyism" urged 
against her by her high-pressure rival. 

The most recent admissions into the state are the Germania, of Newark, repré- 
sented by Wm. Bowen; the Metropolitan Plate Glass, of New York, by E. D. 
Jones, a retired bank president; and the Lamar, of New York, by a new firm, 
Burke & Halstead. This latter company has a choice list of assets, and is reported 
as a National Board company, with conservative and experienced underwriters at 
the helm. The German American has been transferred from Messrs, Munson & 
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Price to Messrs. Bentley & MacFarland, a change which was quite a surprise to the 
uninitiated. 

A firm new in the business—Messrs. Johnson & Hazzard—are reported to have 
secured the Royal Canadian and other Dominion companies in the control of 
general agent Rollo, at Chicago. 

Some curiosity is expressed in regard to the probable disposition of the St. 
Louis agency of the Traders insurance company since, under the control of 
Secretary Smith, it has worthily and wisely become a member of the National 
Board. It is now represented by a non-Board agency, whose position as to Board 
interests is too well understood to require comment. 

Mr. W. H. Pritchartt, who has been president of our local board since the 
death of Mr. Fairchild, has resigned that position, and street rumor has it will 
discontinue the agency business. Mr. Pritchartt was for many years secretary of 
the Phcenix (St. Louis), has since represented a number of leading eastern com- 
panies, and has therefore for a long time been prominently and successfully identi- 
fied with the insurance interests of the city. Hehas the good will of his brother 
underwriters ‘‘ without exception of persons.” 

The firm of Edwin Downing & Co. has been dissolved, Mr. S. E. Lowe retiring 
from the agency, taking with him the Bangor and Manufacturers (N. J.). 
Mr. Lowe left the dry goods trade last fall to engage in this field of labor and 
reward where there are so few to delve and the returns are so great. In the dearth 
of effective competition here, that he has succeeded beyond his most sanguine ex- 
pectation, only a very incredulous man would fora moment doubt. That he may 
continue a career of unbounded prosperity is the wish of his many friends. 

St. Louis, Fuly 20, 1874. ARGUS. 





HARTFORD. 


The Hartford Companies Get Another Fright—But Their Chicago Losses not as Bad 
as They Feared—What Shall be Done with the ‘‘ Garden City" ?—Companies 
Preparing to Pull Out—The Life Companies’ Investment Bill—Absurd Legisla- 
tion Strangled—Shocking Effect of the Comet on the Mutual Fire Companies. 


[FRoM OUR OWN CORRESPONDENT.] 


AN old lady in, Bristol, R. I., who died some twenty years ago, departed just 
seventeen years too soon. The only paper she ever saw was The Bristol Phenix, 
the weekly paper of the town, and to which she was for many years a regular sub- 
scriber. Friday nights, when the paper was out, she would look it carefully over, 
but often throw it aside in disgust with the remark, ‘‘I wouldn't give a cent fora 
paper that isn’t full of murders and fires." Had she lived in our day she might 
have prolonged ‘her life and died happy. And nowcomes another Chicago, 
greatly exaggerated, of course, but bad enough. Tuesday night’s dispatches 
made the hair of our insurance men stand on end and undoubtedly checked their 
growth for the next ten years. 

The conundrum which riddled their agitated brains was, whether assessments or 
reduction of capital would go down best this time. After sleeping on this grave 
and ponderous enigma over night the morning papers were not encouraging. In 
fact they got a little mixed. The Springfield Republican had it as ‘‘ hardly less 
destructive "’ than the great original Chicago of '71, whereas it turned out only 
$4,000,000 againt $300,000,c00. The New York Times gave the list of losses of the 
New York companies and put in the old Hartford and Connecticut as New York 
companies. 

Later official dispatches from Chicago agerts calmed the city, which soon 
relapsed into the pleasant impression that it wasn’t much of a shower after all, 
the entire loss of Hartford companies footing up inside of $200,000, viz. : 


OSE EE SRS RS SE a ee a ee ee ee 5,000 
ES Bee eerie Cr rere riers Serr nye ae $95 000 
) 45) 

ee cad inca noe ks otmbetesvnvdnoseds dered’ 20,000 
Schou ee ce EOS EE CaN nsidee ce usetettitssds 25,000 
EE RS er ee er ee ee ee eee 2,500 
ODE an Peer re SC pea sewWad perder eepeessarnew SR 2,950 
OP ete Se rT ee ee Teen ee ee 1,500 

$191,950 


And quite likely the losses will be settled inside these figures. 

President Chase and General Agent Bissell, of the Hartford, who left for Eurepe 
on the ‘‘ glorious Fourth,” arrived on the other side just in time to get the first ex- 
aggerated and frightful reports of this disaster; but an official dispatch from the 
home office soon followed by cable, with pleasant reassurances, without which, 
indeed, a pleasure trip would have been seriously marred. 

But now that the first impulses of great relief at the unexpected smallness of our 
losses have passed, a most unpleasant reaction set in, with the grave query of what 
might have been and still may be. If the fire had caught and burned over the same 
amount of space, further north, in the heart of the business part of the city, where 
the high buildings predominate, where once more would have been our companies?- 
Chicago has demonstrated, in broad daylight, in mid-summer and circumstances 
not particularly unfavorable, its complete and ruinous incompetency to put out a 
fire; and verily the stepping stone between our present congratulations and com- 
plete annihilation is far too narrow to make that future field a pleasant one of con- 
templation when the wonder forces itself upon us why and how it stopped at all, 
rather than that it ceased so soon. 


The tremendous uncertainties of presentymethods of extinguishing fires are once 
more demonstrated. And where should we have been had this fire taken* place 
amid the deep snows and ice of a mid-winter night, with a gale off the lake or prai- 
rie, so frequent to Chicago, to say nothing of any extraordinary combination of 
adverse circumstances—frozen hydrants, failure of water supply, etc.—which are 
.by no means uncommon on such occasions? What is still more serious than the 
‘‘ might have been,” is the answer to the question, What is there to prevent just 
such an event, and a worse, than the '71 conflagration? Nothing but good fortune 
and kind fates, er, perhaps I should say, kind Providence. 

But I would not be sacriligious when I quote the saying of the first Napoleon, 
that Providence is on the side of the strongest battalions; for nowhere more than 
on such occasions does He help those most who help themselves; and those fires are 
extinguished with the least loss where the fire departments are the best and the 
strongest. We doubt very much if Providence interferes with what men can very 
easily, by due outlay of the brains and money He has endowed them with, take care 
of themselves. The old woman whose horse ran away said she put her trust in 
Providence till the breeching broke—then she jumped the chaise; and our under- 
writers feel about that way in regard to Chicago. 

Next comes Oshkosh, with its periodical burn over, in which Hartford compan- 
ies invest as follows, on which, however, will be some salvage: 
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A social crowd are the Rhode Island mutuals, and they opened the season July 
1st, at three o'clock, on the ‘‘ Soc et tuum" principle, to the tune of $475,000, by 
the burning of the Social Mills, at Woonsocket. 

Not many stock companies were on the loss, and no Hartford company except the 
4itna. What woulda fire be without an tna policy? Simply Hamlet minus 
Mr. Hamlet. The smaller Connecticut companies were, the Meriden $5,000, and 
the Fairfield (ée county), of South Norwalk, $5,000. Singularly enough, one first- 
class fire and Hartford scarcely represented. This is mournful. 

Your comet man, Mr. Parkhurst, played the deuce with*one of our mutuals, for 
as soon as he announced that it would strike the earth July 22d, with the remark 
‘*can't come it,"’ they went and re-insured all their risks; and now this mutual 
man denounces astronomy as a lost art, and Parkhurst as a large fraud. 

The First Pennsylvania insurance report has reached us, bound up and looking 
for all the world like an old fashioned algebra, or Lowell Mason’s Sabbath Hymn 
and Tune books. We commend the commissioner in this, that he sent it by mail 
for four cents, instead of expressing it all over the country, like most of the depart- 
ments, C. O. D. 

The presidency of the Narragansett Fire, of Providence, has been offered to 
Joseph B. Pierce, secretary of the Steam Boiler insurance company, and formerly 
secretary of the North American Fire, of this city. Mr. Wm. C. Hastings, the 
former president. of the last named company, and not now in active business, 
would make a first-class man for the position, which Mr. Pierce, while appreciat- 
ing the compliment, feels obliged, through other engagements, to decline. 

Our insurance companies have at various times in their existence, had good 
reason for their loud complaints against the hostile, ignorant and wicked legisla- 
tion of different states against their rights and interests. The recent laws of Wis- 
consin are too notorious to need detailing, and but recently California has driven 
nearly all the life companies from the state. Henceforth let charity commence 
at home, for the most outrageous and stupid bill ever yet attempted to be 
forced upon corporations, was the one just before the legislature of Connecticut, 
to require our life companies to invest 20 per cent of their gross assets in real 
estate loans within this state. Not content with fleecing these companies of 
$346,000 per annum for state-tax, or three times the amount paid by the whole 
city of New Haven, and a sum equal to 25 per cent of their gross receipts in the 
state, the projectors of this bill attempt further legislation, that will reduce the 
income of our life companies at least half a million per annum. 

The advocates of this absurd bill showed a becoming sense of the fitness of 
things as well as the extremity to which they were reduced, by calling on a New 
Haven man to testify in behalf of its passage, who was president of a ‘‘ New Haven 
Mutual Benefit Life insurance company,’’ more popularly known as the ‘‘co-opera- 
tive delusion,’’ whose gross assets on Jan. 1 amounted to $7,435, of which $23.28 was 
cash on hand, $480.23 cash in bank, $409.03 office furniture, $2,958 bills receiva- 
ble, and the balance, $3,554.89, due from agents. A company whose statements 
show a constant decline in business and whose end, as our commissioner puts it, 
is not far distant. A nice witness, he, to dictate the management of our life com- 
panies, whose financial success has never been equalled by any branch of business 
in this country, growing from nothing in 1846, when the first one was organized, to 
$85,000,000 in January last. 

Was it not preposterous, especially considering that while only six per cent of 
the gross receipts of our life companies comes from this state, they have always 
rallied to the support of both state and city credit when money was needed, and 
to-day have invested over $1,000,000 in state and city bonds, more than $2,000,000 
in bank stock, besides large amounts in railroad stocks, loans, and their large and 
magnificent real estate, the glory and ornament of our city, and the pride of our 





Possibilities seem to grow into probabilities, fearful to consider or anticipate. 


state, In addition to all this is their large deposits in our state banks, which 
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were the sole salvation of these most important institutions during the late finan- 
cial panic, at which time the 4tna Life alone had $1,000,000 deposited in Con- 
necticut banks, which it considerately left undisturbed. 


Only one more provision should have been added to this remarkable bill by its j 


astute projectors to perfect it and increase the business of our life companies in this 
state—that all Connecticut policyholders should be insured for nothing. 

The original bill was even more outrageous, proposing that fifty per cent of the 
gross assets should be invested in this state. This was t6o gauzey for even its 
gifted progenitors, who toned down the percentage, as stated. But the whele bill 
died in the arms of the committee, to whom it was referred, from sheer exhaustion 
and loss of breath, and we believe the state can produce no battery big enough to 
re-galvanize the cerpse, for, to vary Shakespeare a little— 


Death lies on it, like a timely frost, 
Upon the vilest weed of all the field. 


On the 27th instant Dr. Miller bade adieu to the insurance department, to 
which his successor was appointed as stated in my previous letter. Mr. Stead- 
man, the present commissioner, will make no changes in the clerical force, except 
to appeint a successor to John M. Holcomb, head clerk of the life department, 
who has resigned his position, and accepted the assistant secretaryship of the 
Phoenix Mutual Life insurance company. Mr. Maltbie, late head clerk under 
Dr. Miller, will to all intent and purpose actually manage the entire department. 
This appointment is a good one for both the life companies and Mr. Holcomb, 
who brings to it an experience of no inconsiderable value, and receives therefor a 
position more commensurate with acknowledged ability. 

The late fires dulled the stock market a little. 


LIFE INSURANCE. 
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NEW ORLEANS. 

An Exciting Newspaper Controversy—The Agents vs. the Local Fire Companies 
—A question of Fact Settled—The Suspension of the Louisiana Mutual—With- 
drawal of Life Companies—-Effect of the Chicago Fire—Losses of the New Orleans 
Companies. 





[FRoM OUR OWN CORRESPONDENT. ] 


IN my last letter I informed you of the action of our Board of Underwriters in 
regard to paying no loss exceeding $1.000 until sixty days after proof, etc. This 
resolution occurring after, and following immediately ufon, the great Bayley & 
Pond fire, fost hoc ergo propter hoc, was immediately attributed to this cause by 
those who were anxious to profit by a mistake of the locals, and straightway avery 
lively and spirited contest arose between the respective friends of the locals and of 
the agency companies concerning this supposed new and startling innovation, and 
much has been written on both sides with very little regard to either point or 
accuracy. 

I send you no less than seven or eight long articles written for our morning papers 
during the past ten days, all voluminous, if not luminous. The main object of most 
of the articles seems te be to convey the inipression that foreign companies pay 
. More promptly than the locals, and their manner of adjustments is more liberal. The 
application is intended for this loss above mentioned, wherein it was thought that 
the home companies had indicated the manner of adjusting, which they com- 
plained was novel; but now, after this vain ink shedding, an article in the 
Bulletin of the 4th inst. informs the public that ‘‘the agencies were fully represented 
upon the committee having this loss in charge, and are equally responsible ;"’ and 
that some of the local companies do not commend the action of the committee. 

Nearly all the home companies have proffered advances, several of them being 
desirous of settling without delay, whereas, the agencies have done absolutely noth- 
ing in the way of settlement. So another mountain in labor brings forth a mouse, 
and those who expected to turn an honest penny by the “‘ suggestio falsi,”” took 
nothing by their motion. 

One good effect, however, will grow out of the controversy, and that will be to 
assimilate the settlements made by our home companies with those of the National 
Board. Still it was quite illogical to pitch into the home companies for adopting a 
custom so long in force by all prudent companies. 

The great and startling event of the month was the announcement made a few 
days since of the suspension of the Louisiana Mutual insurance company. This 
institution has been much talked about since the death of Mr. Charles Briggs, a few 
months since, who had organized and been its president for about twenty years. I 
learn from Mr. Williams’ statement to the financial editor of the Picayune that the 





company had sustained very heavy losses in fire risks, and from the depreciation in 
the value of its assets, and that the assets are but little in excess of its liabilities. 
Under these circumstances he deems it unwise to continue business, and has there- 
fore advised a meeting of the stockholders, and it is proposed to recommend an as- 
sessment upon the stockholders to make good the impairment. This institution 
has heretofore enjoyed a splendid reputation, and had a splendid clientage, and its 
present condition is a sad reminder of the trying ordeal through which our commu- 
nity has passed during the last twelve months. 

It is but fair to state, in justice to our other old established home companies, that 
the condition of the Louisiana Mutual does not by any means reflect the condition 
of the others, such as the Merchants, New Orleans, Crescent, Factors, Merchants & 
Traders, Commercial, Union, Home, Sun, Germania, Teutonia, Hope, etc. 
The Louisiana has lost very heavily for several consecutive years on marine risks, 
and in order to cover these, the late president adopted an equally imprudent line 
of dangerous country fire risks, which proved equally disastrous. The stockhold- 
ers meeting will be held on the 3eth July, and in the meantime the company will 
cancel policies, returning however zo premium. 

It is reported that the Royal insurance company is coming back to put down an 
agency after having withdrawn from here in consequence of heavy losses. I trust 
that it will have better luck next time. If the logic of recent events is going to count 
too severely against local companies, we shall have to secure more first-class non- 
state companies, as the business aggregates some $3,000,000 to $3,500,000 of fire pre- 
miums annually, of which the agency companies represented here: viz., Liverpool 
and London and Globe, London & Lancashire, Imperial, London Assurance Cor- 
poration, Queens, North British, Commercial Union, 42tna, Hartford, Home, of 
New York, Phoenix, of Hartford, Phenix, of Brooklyn, Underwriters Agency, 
American Central, of St. Louis, receive their share. Send us some more English 
and Eastern companies, as the cotton crop will be large again, and the rates highly 
productive. ‘There is plenty of room and money to be made. 

There seems to be a disposition on the part of some northern life insurance com- 
panies to withdraw from the state. The New York Life, Equitable, Phoenix and 
Security, have all a good amount of business each, but complain that rates are 
inadequate to meet the losses. The Equitable, of{New York, which was supposed 
to have the very best paying risks in this state, and had leased for ten years one of 
the handsomest buildings in the city, which it had expended quite a sum of money 
upon, suddenly withdrew on the first of July, and in its accustomed place we see 
the bright new gilded sign of the Alabama Gold Life insurance company, Henry 
MeNair, agent. The only other new company that has come here this year is the 
New England Life, Richard Carll, agent, making a baker's dozen of life companies 
doing business in this state. ; 

The card of the Hope, in your July number, is a very plain and doubtless cor- 
rect statement of the facts as far as they go, but it should have concluded, that 
finding that the dry rot was threatening the trunk, the managers had determined, 
most wisely, to try the new system of ‘‘ transfusion of blood,’’ by going out into new 
fields. Of one thing there can be no doubt, that the Hope has enough of vital 
power left, and of integrity and capacity in its president and secretary, to do a safe 
and profitable business outside of its local business. 

We had quite a fire, on the 12th inst., at a new fancy store at No, 164 Canal 
street, just started by Mr. L. Lange a few weeks ago. The building was insured 
for $15,000 in the New Orleans Insurance Association and the stock and fixtures for 
some $15,000 in the Hartford, and the Crescent, and Tradesmens insurance companies 
of this city—the loss on which will be fully 75 per cent. ‘The adjoining book store 
of W. E. Seebold was damaged by water; stock insured in 4®tna, of Hartford, and 
Merchants, of New Orleans, for $15,000. This case is undergoing official investi- 
gation before Judge La Roche. This is the third time within a few years that this 
building has burned, and each time having different occupants. 

In my April letter I mentioned the burning, at our wharf, of the ship ‘ Ailsa,”’ 
with 3,000 bales of cotton. The salvage men and divers are at work new at the 
wreck. The sunken vessel is lying on her side, about 56 feet under the surface of 
the water. Her sides have been blown out by electric batteries, and the divers, 
who descend in armor, report that only a few bales appear to have their iron bands 
broken. The whole amount of cotton thus far recovered is only about So bales. 
The ship herself is a total loss. 

The fire in Chicago, of 14th inst., will fall much lighter on the insurance compan- 
ies of this city than did the previous great fire of 1871, which cost a few of our locals 
$70,000 on policies written for Field, Lester & Co. on the Saturday previous to the 
day of the fire. In point of fact, the policies had not left the New Orleans post 
office when the property insured was destroyed. This was the first venture our 
home companies ever made on outside risks, Since then they have become bolder, 
and ‘‘from the nettle danger plucked the flower safety.’’ ‘The New Orleans Insur- 
ance Company Association and Atlas lose small amounts, probably not exceeding 
$5,000 in the aggregate. 

The officers of the Crescent insurance company deny that they have opened an 
agency in Chicgo. Messrs. Rollo, Naughten & Co. are not authorized to bind the 
company. 

A fire broke out early Sunday morning, 19th inst., in the wholesale boot and shoe 
store of Keiffer Brothers, No. 929 Common street, which, by the timely aid of the 
fire department, was saved with a damage of water and smoke of about $7,000. 
The total insurance was $105,000, of which fully one-half was in foreign companies. 

A very destructive fire took place in Summit, Miss., about go miles from 
New Orleans, on Sunday morning, destroying an entire frame block and burning 
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out some 14 merchants. The loss will probably reach $75,000; insured in New 
Orleans companies, Liverpool and London and Globe, and Planters, of Missis- 
sippi, etc. 

The Gladiola, a small stern-wheeled steamer, plying between this city and Jeffer- 
son, Texas, was burned going up Red River recently, with a small cargo, mostly 
insured in home companies. ‘The boat was insured in western companies. 

The New Orleans Insurance Association loses $6,000; the New Orleans insurance 
company, $1,500; and the Atlas insurance company, $2,500, by the Chicago big 
fire No. 2—making $10,000 in ali. 


NEW ORLEANS, Fuly 20, 1874. CARONDELET STREET. 


PHILADELPHIA. 


Effect of Chicago's Second Fiery Baptism upon the Quaker City Companies—A List of 
the Losses—The Old Franklin Unscathed—A Fortunate Independence Day— 
Defeat of the‘ Ring" Fire Department Bill—An Omnibus Company—Agency 
Changes— Warning to Undercutters. 


[FRomM OUR OWN CORRESPONDENT.] 


CHICAGO !—the word spoken all over the country in the autumn of 1871—has 
again been uttered by almost every tongue. Well has Chicago earned the title of 
the ‘‘ Doomed City of the Plain.’’ The prevailing high winds, the immense num- 
ber of frame buildings, the vandalism of a large number of her population reckless 
of all consequences, and last but most important, the inefficient fire department, 
the creation and the creature of politicians—all unite in making underwriting in 
that city a ticklish business. Our Philadelphia companies, as well as several 
Camden ones, suffer in the following amounts : 


Ins. Co. of North America..... MORON | PMOBN «6.65.65 vcccwccneviswssts $47,000 

Pennsylvania Fire ............. IID 8b ons 4s cocdeccceseseieas 10,000 

EN ere erre ee ce St ORIG 6 os siceeseseswyesens 3,000 
A ane ae Bitaada vene €9,000 


It will be seen that one of our principal agency companies, the ‘‘ old Franklin,” 
does not appear in this list. After the great fire this company withdrew its agency, 
refusing all persuasion to continue business in Chicago. Its course was severely 
criticised by the insurance press and many persons as being contrary to good 
sense. The management of the company was firm, however; and subsequent 
results have demonstrated that its views were sound. A total exemption from loss 
in this midsummer fire is certainly a reward with which all connected with the 
company must feel gratified, 

We again congratulate ourselves that our city has passed comparatively unhurt 
through the ordeal of the ‘ Fourth of July.’’ The law was proclaimed by the 
mayor in the newspapers, and by posters on the walls, as is usual, with notice that 
it would be enforced ; but again the edict of the city executive was disregarded. 
Amidst the uproar, danger, and nuisance of crackers and fireworks, pistols, guns, 
etc., good luck attended our city. A severe drouth had existed for several weeks, 
but the rain fell gently during the earlier hours of the day, which was most oppor- 
tune, while a heavy thunder storm put its veto upon all kinds of pyrotechnic festiv- 
ities in the evening. It is a noteworthy fact that the weather has favored insurance 
interests in Philadelphia and its vicinity of late years, at such seasons, for seven of 
the last ten anniversaries of independeuce day have been accompanied by rain 
storms. 

Many small fires took place during the fourth of the current month, but by good’ 
management in the keeping of the whole force of the fire department in readiness 
for prompt action in every part of the city, near and remote, all serious fires were 
averted. That great danger exists and is patent to all is shown in the care taken; 
the whole fire department was kept upon a strain of vigilance for forty-eight hours, 
with the horses all the time harnessed, and with every man at his post during 
every moment of the time. 

The bill for the creation of a one-man power in the fire department, and to do 
away with the commissioners, is defunct. After its passage in common council, 
under the crack of the ‘‘ring whip”’ by the president, it met its doom in the select 
chamber, where it was indefinitely postponed by a vote of 16 to 11, at which all 
friends of the board of fire commissioners rejoice. 

Omnibus, (which is in reality a Latin word, meaning “‘ for all’’), has been in such 
common use for years that itis not only applied to the mode of conveyance but 
also has varied technical uses. In legislative parlance, we hear of an ‘‘ omnibus 
bill,” in insurance language, we often meet with an ‘‘ omnibus block,’”’ but it is 
reserved for this city to apply the word with propriety to a company. The adver- 
tisement of the Security company, located at No. 819 Chestnut street, handsomely 
furnished with elaborate desks and fixtures, calls for it. We learn that the busi- 
ness of the company is divided into four departments, separate and distinct from 
each other, viz.: banking, insurance, real estate and stock. Without criticising 
the inducement to patrons in three of these branches of this new candidate for 
public favor, the department of insurance claims attention, as will be seen from the 
following printed notice : 

This company will issue policies of insurance against loss or damage by fire, either 
perpetual or for stated periods; or, at the option of the insured, will place the 
same in any other reliable company doing business in this commonwealth. 

Without a word as to its capital, the public is asked to put implicit faith in this 
Omnibus, the president (or driver) of which is one Harrison Grambo, who a few 
years ago displayed his ability in financiering to such a degree as a stock broker 








and banker as to win the confidence of many, get possession of their cash by offer- 
ing a high rate of interest, and then fail for a large amount. After effecting a 
settlement, he now starts in fine style a new enterprise, which is also to bring into 


be his mill, the grist of insurance. The effrontery of some men exceeds all belief, yet 


new victims are continually coming forward to be humbugged like so many flies 
politely invited into the parlor by the spider. The progress of this omnibus, with- 
out any published cupital, or any known board of the directors, will be watched 
with interest. Has Commissioner Foster examined this new insurance company ? 
Will it also get a certificate ? Others of the same pretensions, have been success- 
ful, why not the ‘‘ Omnibus ”’ called the Security ! 

The semi-annual dividend period having rolled around, the following have been 


declared : 


Fire: ASSGCUOR . oo. cccccncccscspggeccceecscceccpesccscsevececceces I2 per cent 
Insurance company of North America...........ccscccccecccscccecs » * 
SENET SARDOND . o0.5.0'0 ss cose ssc son gps cess eesesecSuressoces neecenceses Bc a 
Rater er Teen tee eT ee eer rT re reer ee . a: 
DOI 6.550054 05s denncerevngge seer sebssessiciossoereerensceccnee = 
Be I oo so ogo sicsedeeghecesctnssewesenssesesstccconsaenes a 
Insurance company of the state of Pennsylvania..................66. .-e 
IN, MNGi ss sagan aS eek on ces56 8e0ensgkdovas este'ee .* 
ees oA e aT eee NDS COREE Ki espe ep eewhe wes e™ aeb-Chwens es 
ES came Geen Sadat Os stan meONEEeSeiihEeE eer n cheek 3 
NE oe de cic cuh gees te ger ees sesveseeesasdentyesesiesecnes’ a. - 
Pennsylvania Life & Annuity company............0.--eeeeeeeeeeeeee 6 ee 


The Insurance Company of the State of Pennsylvania makes its first dividend 
since the Boston fire in 1872, in which it sustained severe losses, which were, how- 
ever honorably liquidated. 

The Girard Fire insurance company greets its stockholders with its usual five per 
cent dividend, with an extra one of five percent. This company was represented 
in Chicago by Wm. E. Rollo, former secretary of the ‘‘ Traders,"’ with a reciproc- 
ity of agency in Philadelphia by the Girard, as the sign of the ‘‘ Traders of Chi- 
cago’ occupies a prominent position in the window of the office at Seventh and 
Chestnut streets. The bulletin of the executive committee for July is authority for 
the statement that the Traders of Chicago has joined the National Board. Now it 
is evident a change of agency in our city will be necessary as soon as Secretary 
Robcrt J. Smith gets to work. Perhaps, though, he may be able to convince the 
officers of the Girard that it will be to their best interests to make a new departure, 
and enrol the name of their company among those now marching in the ranks of 
the National Board. Such a change of policy would indeed be a revolution. 

The Home of Columbus has changed its quarters, leaving Wister & Peterson, 
and taking for its new domicil the neat office of Louis Wagner, in Walnut street 
below Fourth. 

The Lycoming Fire insurance company has removed Wm. H. Whitall and 
placed its late treasurer, Thomas Chamberlin, in charge of its interests in this city 
and vicinity. He will doubtless thoroughly supervise the business now on the 
books, and criticise the new risks, when offered, with a careful eye. 

R. Dale Benson has been elected a director of the Franklin Fire in place o1 
Geo. W. Richards, deceased. He is engaged in active business as a wholesale tea 
merchant. The selection is an excellent one, as the new incumbent is a man of 
integrity and occupies several prominent positions, one of which is a military one, 
colonel of our regiment of Grey Reserves. 

A prominent member of the local board, Mr. Thomas J. Lancaster, was recently 
suspended from membership upon conviction of undercutting the tariff rates. 
Upon cancelation of the policies, however, and with the promise not to be found 
guilty again, he has been reinstated. ‘The example will prove beneficial to some of 
his associates, who have been suspected of the same practice, but have managed 
thus far to escape detection. Mr. Lancaster represents the Scottish Commercial, 
Lancashire, Hoffman, Lorillard, Mercantile, Brewers & Maltsters, and Relief, of 
New York city, a large National Board interest. 

The report of Commissioner Foster developes some strange facts of the ins and 
euts of some city and state companies, which have heretofore been shrouded in 
mystery. That which was dark before has now been rendered clear as noon-day. 

PHILADELPHIA, Fuly 20, 1874. AMERICUS. 





WASHINGTON. 


Insurance Business in the District of Columbia—Rumaging Jor Statistics at the Com- 
missioner's Office—Information Gratis for the Comptroller—An Exhibit Never 
Before Published—The Washington Local Board—What the Agencies are Doing. 


[FROM OUR OWN CORRESPONDENT. ] 


THE fact of there being no insurance department in Washington has had the 
effect of keeping insurance companies rather in ignorance of the amount of business 
done there in the past few years, and the table which I have prepared, after a labo- 
rious morning spent under a frightful amount of heat, and amidst scores of our col- 
ored brethren clamoring tor their back pay in the office of the new district commis- 
sioners, will not only be a matter of news to the local agents, but render your cor- 
respondent entitled to the especial notice of your numerous cotemporaries, who will 
probably copy it , even if some of them neglect to give you credit for it. 

The license tax in Washington, at present, is $15 per annum and one per cent on 
gross receipts, payable ha!f yearly; and the very polite colored clerk who has 
charge of returns informs me that there are several agents who successfully resist 
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all payment of taxes, and, notwithstanding the threats of Lieut. Johnson, of the 
police, who looks after the delinquents, fail to contribute to the ‘‘ best governed 
capital in the world."’ The books containing the list of payments are kept ina 
very slovenly manner, and no aggregate amount is made up for the year for the 
comptroller, so that there is no means of knowing exactly what amount is realized 
from the insurance companies. The list below will, however, give a tolerably close 
exhibit, which I beg to present to the comptroller with my compliments. 

The local board here is working very satisfactorily, all the local companies and all 
the agents who do any business worth mentioning being members. By a rule of 
the board, any agent who employs solicitors is limited to five, and the names must 
be submitted to the board far approval ; besides this no government clerk or bank 
officer is allowed to be a solicitor, which seems to me rather an absurd restriction. 

It is rather amusing to find what an antipathy the older local agents have to gov- 
ernment clerks, as so many of the discharged ones manage to get agencies of 
some kind, and try the business for a while to the detriment of the established ones. 
In this connection I am reminded of a worthy pair of agents formerly in the army, 
and subsequently in government offices, who have managed to establish a very 
promising agency—Messrs. Burns and Tyler, representing the Imperial, American 
of Philadelphia, and Brewers. These gentlemen have dué one arm apiece, but seem 
to manage very well without them. 

The oldest agency here is probably that of Hanson & Blackford, who represent 
ten fire companies and two life companies. 

The local companies number seven, the principal ones being the National Union 
and the Arlington, the latter comparatively new, but destined, I think, to outstrip 
its older rivals. It has a paid-up capital of $200,000, with Walter S. Cox, the well- 
known lawyer, as president. 

Everybody is out of town that can manage to get away; in fact, Washington at 
this season, with congress adjourned, is very much like a performance of the well- 
known play with the Dane left out. 

I should be glad to know whether a return of Washington insurance business 
was ever printed before, for, alas! there is no insurance paper published at the cap- 
ital; but perhaps this letter may tempt some ambitious editor this way. 

Return of amount of gross premiums received in District of Columbia for the 
year ending 31st December, 1873: 


LIFE BUSINESS, 


Company. Agent Amount. 

De ca, ESE AA pr err D.C cccmpdtih as <ivasexeene se 15,790 
AURORE TOUEEE «5 6 6csccicesesscces Bis, Boa a niaen<:ds.000 a ae 1,786 
CE Ss 1c d.0N sti virresereeeneees pS rr re ene 16,275 
Commseticnt DEW, co... cecesiccscn's Ee ee ree 11,566 
Sia 0.0b-a snes orrcee Sa. ieeGaninaeuaae Hanson & Blackford............. 5,584 
EE casa vudenad cencanbaaueneae Py EE ase ccassiseessieisncsewe 54,650 
SNE nda. 450s eS hy es ownwereoe eM S| eer ere ee 2,972 
CEN Sissy wirecaneadenn genie NO eee eee ee 9,910 
STN jac 5 ni nnd 6 hia ine ed wk eum scenes 12,184 
Hartford Life and Annuity........... ce eee 1,477 
PU UIE oie dsc csinineesandees a er ee re 1,869 
ere ee ARS eee 1,238 
Massachusetts Mutual................ _3 2 reer 9,357 
PE eas ck cas aredawnewawen ee 5,631 
ll nS nT ane ee es Meee ONIN Sop oll te SG od 3 5 els Se coe * 12,513 
DEE EARS an icveviedsendsnswstaceed EE ane ae ee 32,757 
New Fersey EMU... ....s.00sesencccs BR GO Ea eer 14,297 
New England Mutual................ is i io ona .e hay acmae rie ae 7,175 
PON MMR 6 ss knocg hoses cemeneseney Ey MN 66150 0 59.cad ena warswes 6,964 
Se he ee SS cin dee ieee sous Gawain 2,278 
x | ene fe < eR Nadeweudineecwiees 78,417 
ge ere ne AS SES Re re 1,166 
DUR 6 5p Sac G eta scchaceesseuened et CMe windcbececawawapeewes 1,171 
$307,048 

FIRE BUSINESS. ssp 

Company. Amount. 

American, Philadelphia.............. Burns pd Tyee” paced bn Nason 1,681 
EE ies anicevpenshan, . MEE 1 cebileweumnemnacend 523 
i AAR BRE I He me Bishop..............+00+ 990 
CI ini sete ch viickandeuuaens LOL RUSE CR pene 4,520 
MR, TENN x6. sins sseuesiausewncsa Roca SO rere 17,332 
Ct ere We ES aiken casa rderensdonde 1,940 
Franklin, Philadelphia............... Hanson & Blackford............. 6,064 
RU ritdnnc cae isees ke exeonacun ier co) ree 16,075 
CANON AGNI, 6665 0iscscevencess a errs 543 
Pc ctadttdi sAniiasedcakinynasne ae ree 6,804 
PR occ ch ankesdkade ces atom aimed Sy Cie Mines 55 o0nedevepnss coos 2,639 
oe reer ere i. Tie. NE Oe Woes cievcassce 7,768 
Insurance Company of North America. Blinc o) Rabespanemnswees 8,407 
a eee was . Mr tseaxkeestennens 1,202 
I PR ci cveccuissie (a  tiegiohcacarsaniesie 851 
New York and Yonkers.............. Pe passa kcdunwessesuceenstias 2,444 
ag | ere eet A. S. Pratt &  iididu weeedainde 7,128 
go we a rere Serre 7,760 
1 aOR ecm rate a Hanson & Blackford............. 3,097 
Commercial Union ...............0.. pe er ere 2,136 
NE 5. Se his nteswasaevedunts ek pe Eee 2,468 
Liverpool and London and Globe....C. Thom..............eseeeeeeee 9,373 
LGNGOG ASSUTERCE.....0.00.0600cs8 soccer ge a 2 030 
PE cing Seok caccun chet ameee Hanson & Blackford ............. 2,163 
ES ARR eve Meee eran. ok rrr ere 6,728 
PE ig eck cn ara sacle aaa is ee Nerden sawescunedaa css 3,302 
$120,768 





*) iain a six months, 





The list I send you does not embrace every company doing an agency business 
in Washington, but the unmentioned have either made no returns or are doing no 
business worth recording. I notice the name of the Agricultural on the books, 
but could not ascertain the amount of its business. 


WASHINGTON, D. C., Fuly 21, 1874. TATTLER. 





ATLANTA. 


Dull Times but Good Prospects for the Future—Reduced Cost of Raising the Crops— 
Anxious Inquiries about the Peoples, of Philadelphia — Important Agency 
Changes—The Protection Wild Cat Prowling Around—A New Local Tarif. 


[FRoM OUR OWN COBRESPONDENT.] 


AT this season of the year the business of insurance is expected to be dull 
here, as in other localities. Agents complain that they are not at present making 
their expenses. They have the consolation, however, of knowing they are not 
alone in this respect. Merchants, too, are not selling so many goods as usual at this 
time as in former years. But I think it will prove better for all parties in the end. 

The expense attending the present growing crop is not so great as in former 
years. The farmer either does without the amount of fertilizers generally used, 
or experiments with those costing much less than sixty or seventy dollars per ton. 
The result will be that although the crop may not be as large as that of last year, 
there will be more net profit to the grower, provided nothing occurs unfavorable 
to retard the growth and maturing of the fine ‘‘stand" which now delights the 
eyes and gladdens the hearts of all—whether directly interested or not. 

Our farmers have concluded that they will try for one season at least, what 
efficacy there is in a little extra cultivation, and do without the expensive guano, 
which has been a constant strain so long upon their expenses. If they make a 
success, it is readily seen what a beneficial effect it will have upon the whole 
country generally. All classes of trade will be greatly benefited thereby. And 
farm property risks of the south, may be as eagerly sought after by fire com- 
panies in a few years, as they are in the west at present. 

The Atlanta Fire insurance company has suspended operations for a short time, 
as the expense of establishing agencies during the dull months are greater than 
the business will warrant. The management, however, expects to branch out in 
time for the fall business, though on an economical basis. 

What's the matter with the Peoples Fire, of Philadelphia? Is it like the rest of 
the people of the city of ‘‘ brotherly love," soliciting subscriptions for the centen- 
nial celebration? The reason I inquire is, that it was interested with other first- 
class companies on a risk which burned some time in December last, and although 
the other first-class companies were so well satisfied that the loss was Aonest¢ that 
they discounted and paid at once, the ‘‘ Peoples’’ has not yet responded. It plays 
shuttlecock between Prindle and the Home office, to the disgust of all interested on 
the other side. 

Judge S. A. Durand, who was a local twenty-five years ago, has opened an office 
here, for the adjustment of fire losses. He is a brother of the well-known H. S. 
Durand, of Racine, Wiscensin, and possesses, besides a natural talent for that busi- 
ness, a vast amount of experience in various lines of trade, which has imperceptibly 
fitted him for his present calling. He has recently visited Mobile and New Orleans 
in the interest of one of the largest English companies. Mr. Hawks, formerly of 
Columbus, has also gone into the same business here, in the metropolis of Georgia. 

The Equitable, of Nashville, has changed to Jno. C. Whitner. The major has 
the reputation of being one of the best insurance men in the south. 

The German-American has appointed M. C. Blanchard agent for this city. Mr. 
Blanchard is a very successful agent, and will no doubt do a safe business for the 
new acquisition. 

Life insurance has been remarkably dull for a number of months past. The 
Protection Life, of Chicago, recently appointed Mr. Beasley, formerly of Ohio, 
general agent for this state. 

Mr. J. W. Thomas, that genial, whole-souled gentleman, formerly of the firm of 
Thomas, Thompson & Co., managers of the Continental Life, of New York, is doing 
a well-merited and successful business for the Republic in the middle part of this state. 

The Germania, of New Orleans has made application to enter Georgia, but is 
undergoing an examination first. 

The Republic Life is making investments in various parts of the state, which 
adds greatly to its popularity. 

The local board has adopted a new tarift of rates which will go into effect proba- 
bly the first day of August. A great deal of care was taken by the rating committee 
to have it as equitable and comprehensive as possible so as to avoid in future any 
misunderstanding on the part of agents. 


ATLANTA, GA., Fuly 20, 1874. DATA. 





MOBILE. 

Heavy Taxes Driving Out the Life Companies—Withdrawal of the Continental, 
Equitable and Washington—A Company Fudged by its Special Agent—Amal- 
gamation of the Gulf City and Stonewall Fire—Pranks of the Wildcats--Inter- 
esting Cases in the Courts. 

jFrRom OuR OWN CORRESPONDENT.] 


‘THE insurance outlook from this standpoint is not flattering; business is very 
quiet ; life companies are not taking many applications—and it is hard work to pay 
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premiums—although the lapses are not as many as might be expected from the 
tight times. I presume the companies withdrawing and having premiums paid at 
home office, suffer most from lapses. The taxes here for insurance are outrageous, 
and a company not taking new business is acting for the interest of its policyhold- 
ers to withdraw from the privileges of being bled at the rate of 7 per cent. For 
instance, for a life company, the city license is $100 per annum, state and county 
license fee, $11 ; city tax, 2 per cent on gross receipts, and state and county tax ,2 per 
cent, making 4 percent. This, with office rent, etc., makes the collection of pre- 
miums here a heavy tax. 

The following companies have closed their agencies here, (and they did a very 
large and successful business): Continental Life insurance company, of New 
York ; Equitable Life Society, New York; Washington Life insurance company, 
of New York. The first named had a larger number of policyholders here than 
any company ever represented in Mobile. This was the work mainly of Messrs. 
John C. Thompson and Edward Livingston, both of whom are now located in 
New York city, successfully working for the Northwestern, of Milwaukee. The 
Continental's withdrawal from this field was mainly on account of the onerous 
taxes. 

The St. Louis Life insurance company is taking no new risks here; the North 
America Life insurance company, of New York, has transferred its agency to 
Major Turner Saunders, an urbane gentleman, and thoroughly conversant with 
life insurance. A good appointment. Mr. Henry Corran, special agent of the 
North America, made many friends for himself and his company during his sojourn 
here ; policyholders judge a company very much by the special representative. 

The representative of a certain New York company that did a large business 
here was so much a “‘ Bowery 'B’hoy,”’ and lacked all the requisites of a gentleman, 
even to clean finger nails, that he damned his company after a very brief sojourn. 
Sharp, detective like, dirty specials are not the best parties to represent companies 
away from home. A dollar saved thus is often ten dollars lost in the end. 

Mobile holds its reputation as a fiery city. Recent fires here have caused the 
sojourn of several adjusters ; pleasant gentlemen, whose adjustment of their losses 
were made quickly and courteously. 

Judge Wm. J. Whaling, representing the Hartford, and Messrs. Durand and 
Hancock, of Atlanta, for the North British and Mercantile and Niagara companies, 
and Wm. Henry Holland, of St. Louis, for the Amazon, have been here in the 
interest of their respective companies. 

The Gulf City insurance company, of Mobile, has been incorporated with the 
Stonewall insurance company, thus increasing the capital of the latter company. 
The Stonewall is probably the best of the companies comprising the Mobile under- 
writers, having a larger net surplus than any of them. Notwithstanding the losses 
made by this company early in the year, it has made enough to pay an 8 per cent 
dividend. Considering the times, this fact speaks volumes for the management of 
this company. 

The coming fall courts will overhaul several interesting insurance cases, fire and 
life. In one case, involving $17,000, in which several companies are interested, 
the question as to the right of a party to claim a percentage for placing goods in 
store, above net cost, is involved. 

An interesting life case is to settle the question how far an agent binds his com- 
pany in soliciting and recommending a life which he knows to be morally bad; 
and another case—how far an agent binds his company in making a contract 
which is not disproved by them until after the agent's resignation, they tacitly 
agreeing to the same prior to the said resignation. 

Do you know much about a corporation called the ‘‘ Lehigh Valley of Pennsyl- 
vania?" Several policies under that name offer indemnity to our citizens. It 
does not comply with the Alabama laws. 

I note that the New Orleans companies yclept, Workingman’s National, Frank- 
lin, Great Western and Tradesmen, much advertised by some of the insurance 
press, are now missing. The Louisiana Mutual insurance company, one of the 
oldest companies, and under the late Charles Briggs, doing the largest marine 
business in New Orleans, is in an unpleasant condition on account of heavy losses. 
It is to be hoped that the stockholders will pay up the deficiency and carry the old 
company triumphantly to the front. 


MOBILE, ALA., Fuly 10, 1873. GULF CITy. 








COMMUNICATIONS. 


THE AGRICULTURAL’S BAD FAITH WITH THE FARM 
BOARD COMPANIES. 
To THE EDITOR OF THE SPECTATOR: 
THE Agricultural, of Watertown, has issued a circular from which the following 
paragraph is extracted : 


The Agricultural has for over twenty years refused, and still refuses, to join any 
ring-clique or board having for its object the fixing of rates, or in any way inter- 
fering with or controlling the business of its members. 

The Farm Board of the state of New York, held its first meeting about February, 
1872, and at that meeting the Agricultural was represented, and its representatives 
were active and prominent. At every meeting of the board since its formation 
the company has been represented, and its assistant secretary was one of a com- 
mittee of three who drafted and reported the constitution adopted by the board. 








At the meeting of the board in Rome, in November, 1872, the secretary of the 
Agricultural proposed the increase of rate on farm property from sixty to seventy- 
five cents, and strongly advocated the prohibition of the use of kerosene lanterns 
in outbuildings. Both measures were adopted by the board to take effect on 
February 1, 1873, and in less than sixty days after the regulations went into effect 
the Agricultural backed out of the agreement. In March, 1874, at a meeting held 
at Syracuse, another agreement was entered into by the companies composing the 
board (the Agricultural being present, as I understand, and acquiescing), and on 
July 1st, another convention of the board: was held to ascertain why the Agricul- 
tural, Watertown Fire and Homestead did not instruct their agents to maintain the 
rates and requirements of the board. The assistant secretary of the Agricultural 
stated that they had disregarded their promises to the other members of the farm 
board because the company was “‘ fighting for very existence, and the board of 
directors of the company deemed it impossible to conform.'’ For their breach of 
faith they ‘‘ threw themselves upon the generosity of the convention."’ (I understand 
that they did not take the trouble to notify the other companies that they should 
not comply.) Still this Agricultural advertises itself as the soul of honor and the 
farmers’ friend. 

I understand that recently they have passed the word that they are making 
money fast enough at sixty cents, and consequently they will not increase the rate. 
Last year their percentage of losses incurred to premiums written was 37 per 
cent, and the policies of the company are substantially all for three years. Three 
times 37 is 111, and 30 per cent for expenses is 141! This looks as if the company 
made money at the rate of 41 per cent out of pocket on their 1873 business. 

ws Ss 





A PROBLEM IN ADFUSTMENT. 
TO THE EDITOR OF THE SPECTATOR: 


As a reader of and subscriber to THE SPECTATOR, allow me to trouble you with 
a question in insurance adjustment. I will illustrate as briefly as possible. Mr. 
Blank is insured in Company A for $1,200, wishes more insurance, and is insured 
in Company B for $300, the agent of which drops the company and wishes to re- 
insure Mr. Blank in Company C ; and for that purpose notifies him, and knowing 
the man and taking silence for consent mails him a policy in Company C.- The 
latter, through carelessness, holds both policies, and is burnt out. Company A 
comes to adjust the loss, and finding three policies, prepares to pay its proportion of 
the three. But Company C’s adjuster comes, and Mr. Blank makes affidavit that 
he never desired, applied for or received Company C’s policy in place of Company 
B's, and on the strength of that Company C’s adjuster says there is no contract, 
and therefore Company C is not liable for the loss (which is my own opinion). 
But Company A will not consent to pay more than its proportion of the loss. 
How will the case appear in law? That Company A and B are both liable and 
Company C not? X. 


[We think there is no question but that the courts would sustain Company A 
in refusing to contribute more than its proportion of the loss. The receipt 
and retention of Company C’s policy by Mr. Blank, whether designedly or 
through carelessness, establishes the fact beyond a doubt that there was $1,800 
of insurance on the property at the time of the burning, and the law cannot 
go behind the plain facts of the case to look for intentions or excuse carelessness. 
Both Companies B and C issued their policies in good faith in consideration of the 
premiums paid, and as neither of them were cancelled, the contract of each is bind- 
ing for the indemnity. It was the /aches of some one that one of these policies was 
not cancelled, as was intended, but the principle of permitting a written contract to 
be set aside by oral testimony is manifestly in contravention both of public morals 
and the English Statute of Frauds. (29 Chas. II.) Mr. Blank may, if he choses, 
release Company C from the contribution of its share of the loss, but will not be 
allowed to collect from the co-insurers, Companies A and B, more than their pro- 
portion to the $1,800 insurance.—THE SPECTATOR. ] 


HINTS TO FIRE AND LIFE UNDERWRITERS. 
To THE EDITOR OF THE SPECTATOR: 


I AM not accustomed to ask space in your valuable paper, but I deem it the duty 
of every insurance agent, and more especially those who are subscribing to such a 
medium of insurance information as THE SPECTATOR, to let the public know 
everything that is interesting and instructive concerning the business. 

I have two matters which came under my notice but yesterday, while at Lindley, 
Hancock County, Ohio. The first is of very great moment; the other not so 
much. Day before yesterday, in the afternoon, a clerk of a dry-goods merchant in 
the above-named town was filling several lamps with Ohio standard coal oil in a 
back room near a window on the south side of a building, on a wide board which 
had been used as a table for the same purpose for a long time, the board being 
well saturated with coal oil, it being soft pine. After these lamps were filled and 
put in their places, and the window was shut down, the rays of the sun (when the 
mercury indicated 105 in the shade) shone on this saturated board and ignited it, 
and the partition door being left open, the fire was discovered in time to prevent a 
large conflagration in a frame row of stores and offices. This is a singular occur- 
rence, and should be well studied by property owners as well as insurance com- 
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panies and agents. The question naturally arises as to how hot must it be to cause 
a like result. Will some one try the experiment ? 

The second incident happened yesterday, about two miles east of Lindley, where 
a man by the name of Spade was in the act of stooping down, with a band in hand, 
to bind a sheafof wheat, and in this position was struck and killed by lightning. 
This is also a strange occurrence. My opinion of the matter is, that sweated gar- 
ments will draw lightning. Respectfully, yours, 

LimA, OHIO, Fuly 10, 1874. T. S$. 





{Our friend's suggestion relative to the combustibleness of oiled plank brought 
in contact with the rays of the sun is worth the notice of underwriters. The life 
insurance people might study with interest the question of the increased hazard in 
a life whose possessor is given to profuse perspiration. Our columns are open to 
essays on this subject from all the stars in the actuarial firmament.—THE 
SvECTATOR. ] 





MINOR EDITORIALS. 
THE CHICAGO FIRES. 

So much has been written about the late fires in Chicago, that the 
task is lett to us at this late hour, rather to review and enforce what has been said, 
than te originate comments suitable to the occasion. It seems to be agreed upon 
all hands that Chicago is doomed to destruction within a few years, unless cer- 
tain radical reforms in the methods of preventing and extinguishing fires are imme- 
diately effected. Of course, with the present dismal prospect in view, it would be 
wild for the insurance companies to think of continuing business in the city, and so 
the issue has been presented to each one of them of withdrawing or of waiting a 
few weeks longer to see if the citizens will begin the work of reform. A number of 
agency companies have chosen the former alternative; but the bulk of them 
remain and are making one final effort to save the city and themselves. 

Now that the recent large fires have revealed so much, showing the actual con- 
dition of Chicago and its miserably inefficient means of defense against fire, it is 
a matter of surprise that the citizens, and the underwriters as well, have been wil- 
ling to go along in the slip-shod way they have. What is known to-day of the 
hazardousness of the wooden district, and the imperfections of the fire department 
was known a month ago, and yet the people were content to submit then and the 
companies to heap up insurance in the city, without any apparent great anxiety. 
Can it be that the wonderfully rapid growth of the metropolis of the northwest has 
begotten a spirit of recklessness in those who contribute towards its advancement ? 

The wonder is that the city has not been visited again by a sea of flame equal in 
magnitude to that of October, 1871. Take the topographical situation of Chicago 
to begin with. It lies upon a level prairie, bordering on a large lake, and is there- 
fore subjected at all times to the sweep of the wind, which is sometimes strong 
enough to deserve the name of tornado. There are no adjacent hills to break its 
force, and it comes from a hundred miles on either side without hindrance. Now 
add to this—extensive districts of the city packed with wooden houses, the inter- 
spersion of shanties of the same material among the better class of buildings in the 
business section, the insufficiency of water pipes and fire plugs, the towering height 
of many of the edifices, and a fire department badly equipped and run as a political 
machine, and you have a combination of such favoring circumstances that it may 
well be termed a miracle that the place is in existence to-day. The worst feature 
of all has been the fire department. Politics is the bane of the administration of 
public affairs in Chicago. In deference to political exigencies, this branch of the 
local government service has been largely filled with the followers of influential 
ward politicians ; men untrained for the business of extinguishing fires and living 
under a discipline as loose as such a system of politieal sinecurage would naturally 
produce. What can be thought of a system which could permit provision to be 
made for a negro engine company, not because the members were efficient firemen, 
but because it was thought desirable to conciliate the negro vote ? 

We certainly cannot give credit to the insinuation that the body of underwriters 
themselves assisted in giving the city its extra hazardous character. Mr. A. C. 
Hesing in his speec!: at the citizen's meeting is reported to have said : 

If there is a reform necessary, it is to be found among these very insurance com- 
panies who are now trying to take the control of our taxes which the people pay. 
If an old 1ookery on Fourth avenue, worth $100, the stock inside worth $150, is 
visited by one of their solictors, what takes place? The company insures the pro- 
perty without any examination for just so much as the owner will pay. 

Mr. Hesing is one of the demagogues with which Chicago is cursed, and to 
which it owes its present sorry plight. When he makes a sweeping charge against 
underwriters, like the above, he does so because he thinks he is pandering to a 
popular prejudice. But we have no doubt that there is a grain of truth at the bot- 
tom of his assertion. Chicago has been a field diligently cultivated by the wildcat 
companies, and in their hunger and recklessness, they have not hesitated to put 
the torch in the hands of small property owners by taking their risks to any amount 
atany price. The suggestion naturally arises here ; if the people of Chicago are 
not as much interested in putting down this kind of underwriting as the honorable 
companies are. 

A variety of projects for the better protection of the city have been devised and 
aired in the daily papers, some of them impracticable, and others worth considera- 
tion. Under this general head, we would class the propositions to build fire walls, 





establish military patrols, and naval flotillas, organize auxiliary brigades composed 
of members of the old volunteer fire department, and to turn over the machinery 
tor the prevention and suppression of fires to the local board of underwriters. In 
justice to the insurance men, it should be stated that the scheme for giving them 
charge of the fire department, which seems to have excited so much hostility from 
Mr. Hesing and others, originated in the editorial columns of the Chicago Tribune, 
and, as far as we know, never had the countenance of any gentleman in the insur- 
ance business. 

There is good reason to believe that the authorities and people of Chicago are 
aroused at last toa sense of their danger. - There was, in the main, a right spirit 
displayed at the citizens’ meeting, though the speakers gave evidence of still being 
under the influence of the panic, and consequently talked not a little non- 
sense. But a movement in the proper direction has begun. The fire limits have 
been extended to the boundaries of the city, and a vigorous effurt is being made to 
remove the frame structures illegally erected in the old fire limits This is good as 
far as it goes, and it behooves the underwriters to see that the reform extends to 
the uttermost that has been proposed. In this rapid age we forget the events of 
yesterday very easily. Impressions born of momentary terror wear off fast. The 
people of Chicago must be prodded continually to their duty by the sharp stick in 
the hands of the insurance interest, or they may relax and fall into their old ways of 
indifference. The game is in the hand of the companies. ‘They can make Chicago 
a fire-proof city if they will put their foot down and say that it must be done. 

The resolutions passed at the meeting of the local board were to the point. A 
fire department divested of all connection with the politics of the city, re-organ- 
ized on the New York basis and commanded by a scientific fireman who shall be 
invested with absolute powers, an increased number of steamers, an enlargement 
of the means for supplying water copiously and readily, floating engires for the 
river and lake side, the prohibition of the erection of more wooden structures, and 
the immediate removal of those now standing which have been illegally erected, 
the organization of a corps of sappers and miners, the laying out of a park or 
boulevard between the business centre and the section covered with shanties, and 
the adoption and enforcement of stringent building laws—are some of the means by 
which Chicago may be saved. The building of high walis between the more com- 
bustible and the more valuable parts of the city, so as to break the force of the 
winds which Lurst over it with such strength and violence has been proposed by 
underwriters whose opinions are entitled to respect. The measure would be an 
extreme and costly one, but after all it may be the key to the situation and it 
deserves careful consideration. : 

Above all, the underwriters, while these improvements are in course of agitation 
and advancement, should look to the thorough ard rigid enforcement of the sched- 
ule rating system. Make a property owner smart for it if he neglects the require- 
ments relative to iron shutters, parapet wal.s, skylights, and Mansard roofs. It 
has been the fashion, hitherto, for the property owner of Chicago, to make his 
insurers smart, and it is time now that the companies should take up arms in self 
defense. It is no exaggeration to say, that upon what is done in the way of reform, 
within the next six months, depends the issue, whether Chicago will maintain its 
metropolitan position, or dwindle to the level of Racine or Sandusky. The with- 
drawal of the protection afforded by insurance capital would be followed by the 
flight of all business capital, and that would be equivalent to the ruin of the city. 





UNDER A CLOUD. 


THE suspension of the Peoples Fire insurance company,of Philadelphia, is 
announced. The New York representative, who was also the treasurer, has disap- 
peared, and at the time of this writing, so much confusion prevailed at headquarters 
that the secretary had closed the doors. It will be noticed by the newsitem elsewhere, 
that the president professed to be astonished at the action of the secretary, and inti- 
mated that the condition of the company could not be as bad as represented ; but 
that it can be kept afloat after this disaster, is not at all probable. This concern 
won the confidence of the public at the outset of its agency career by exhibiting the 
certificate of the insurance commissioner of Pennsylvania; an honest man, and one 
not likely to be deceived. We must conclude that after the examination was made, 
the securities which had been exhibited to the commissioner, were withdrawn, and 
the swindling, if such there has been, began. We hope that the business of this 
company for the past three months will be subjected to a rigid legal investigation, 
and that if the officers now within reach of the authorities, are discovered to have 
been engaged in systematic deception of the public, they will be severely 
dealt with. Mr. Forster should profit by this warning, and make Pennsylvannia 
hot for the other insurance concerns under his supervision, which are of more than 
doubtful character. 

The Alemannia, of Cleveland, retires from business on account of a $70,000 loss 
in Chicago. A dispatch says that the secretary is on the spot and talks about 
paying 50 cents on the dollar. This would indicate that the company was rotten 
before the fire occurred. And yet it was advertising until a few days ago that it 
had a surplus above all liabilities. Ought not this to come within the category of 
obtaining money under false pretences? Before submitting to a skinning, if one is 
contemplated, the loss claimants should demand a strict examination of the com- 
pany's condition. 

Secretary of State Kelsey, of New Jersey, has shut up the Franklin, of Jersey 
City, whose head office was located at Camden. We exposed this fraud 
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some time ago. It was a genuine wildcat, and sold underground policies 
in New York, Massachusetts and anywhere that economically disposed people 
were seeking for cheap insurance. It has been a disgrace to New Jersey that 
this and kindred swindles were allowed to burrow in its soil. But the amended 
law clothes the secretary of state with new powers, and we hope to see them 
exercised until New Jersey becomes as much of a terror to insurance thieves 
as it is to assassins and public defaulters. 

The Atlantic and Pacific, of Chicago, isin a bad way. It has been shut out of 
New Hampshire and Massachusetts, and the superintendent of the New York 
department refuses to grant new licenses to its agents. Ina recent issue we warned 
the managers of this company that they were making haste too rapidly. Conced- 
ing that the company was horest at the start, it has undoubtedly been filling up 
since with bad risks, taken at any price and underground at that. On the top of 
this comes a heavy loss in Chicago and the defalcation and flight of the New York 
agent. When a company begins to roll down hill, the chances are that it will reach 
the bottom. The Atlantic and Pacific is not climbing up, neither is it standing 
still. We fear that its motion is the wrong way. The anxiety of the management 
to hush up a blackmail paper in Chicago with abribe of $500 looks like a confes- 
sion of rottenness. 

The sad refrain on the lips of poor Mr. Greeley after his mind gave way was, ‘‘I 
died before I was born.”’ This condition describes exactly that of the swarm of 
embryo insurance companies in Chicago, which we used to hear so much about 
before the late fire. The disaster of July 14, not only killed the half developed con- 
cerns, but it exposed the utter worthlessness of others already out of their swad- 
dling clothes. The following paragraph, clipped from the Boston Commercial 
Bulletin, is a good description of this class of companies, which happily have 
received their death wounds by the fire or the business depression that has resulted 
from it, and therefore, are fitly assigned a place alongside the row of corpses laid 
out in our columns in this issue. 

The last Chicago fire has brought to light how to organize and run a new insur- 
ance company, deceive state commissioners, gull the public, and pocket a hand- 
some sum. Six or eight adventurers make a pool of three or four thousand dollars, 
purchase several acres of cheap and waste land in or adjacent to some prosperous 
city, stake it off into city lots, then organize an insurance company, issue stock, 
take mortgages on these lands for $60,000 or $70,000, dealing out stock as the guid 

quo of the transaction. Afterwards they have $40,000 or $50,000 in a bank, 
placed to the account of the company, the transfer being understood as a tempo- 
Inan on interest, not to be drawn against; and so started, print policies and 
solicit business at one-third to one-half the usual board rates. The rush of insurers 
will soon create a handsome fund from premiums, upon the strength of which they 
invite the commissioners from some easy going state to certify to the correctness of 
a printed statement, and then launch boldly out as an underground i insurance com- 
pany for the whole Union. The experience of insurers in Chicago who had ven- 
tured to purchase these cheap policies, are sadenough. The poorer suburbs of that 
city seem to have been well covered with mortgages as assets for three or four west- 
ern companies, which now, being put into the market for sale, will not bring six 
cents cash on every five dollars represented. 








WILD CATS AND KITTENS. 


THE statistical part of Commissioner Forster’s fire report is a sharp 
commentary upon the defective insurance laws of Pennsylvania. Table I. shows 
the condition of the joint stock companies, and Table IV. of the mutual companies 
belonging to the state of Pennsylvania, on the 31st of December, 1873; and from 
them we cull the following specimen statistics : 


STOCK COMPANIES. 


Company. Assets. Surplus. Impairment. 
Re Pasa ts bx cons tce vet bed Gales o% $9,428 ree $8,529 
ISS hicio irRediald 40 Sha. biia db «a Wiss 126 581 ov 9,035 
eh cceetinane th ole Nite apt Oat abs es eed 117,052 es 6,453 
RS oe co crecmesis Keone se és os 6s $157 eee 
Fire Association, Harrisburg.............. 6,344 1,858 
tL eS ee eee 23,750 1,378 
Ns, 4d. dias Vo teint bot bsg deprive sve 39,623 589 elias 
I 525 J. 55%, o:0'v civia, Kaic do 4,000 ue o 45 28 426 Piel 209 
NT ao Cadtaadtis dca iePes 4 atgie aka 34,626 dink 1,942 
Ae ae ee ee ee ree 29,674 ae 23,554 
DD Sil Uh Greek Mntiowisacmn ns vwhineces 80,021 —, 1,942 


Assets. Liabilities. 


TAAL As ethdis sieVave Whe CE e cide So iawe Tid use aoe « $189,256 $221,564 
a accep eo Retails ieee Reis usbeanekses a hegee ne 104,595 93,077 
or ins 5 FN RK Cen eng HO oe R eS ws. Se 76,527 88,442 
Sea sGe ceca cst Poca eicccceveneseurebrrrveleves 162,483 131,051 


In the case of the mutuals the assets consist largely of premium notes and pre- 
miums in the course of collection. It will be seen that we have here a precious 
collection of wildcats with claws, tee:h and whiskers all nicely developed, and also 
of kittens of the same breed with their eyes scarcely opened, but full of promise of 
future ferocity. Could anybody by the most violent stretch of the imagination 
fancy such an exhibit as this appearing in a New York, Massachusetts or Con- 
necticut insurance report ? 

Turning to the individual statements of the stock companies further on in Mr, 
Forster's report we find that where the law has permitted it, he has closed them up 
for neglecting to make good their impairment. But the majority of them are still 
beyond his reach. He can only watch and wait until their tails get caught in the 
traps that have been set for them. The fault is with the absurd laws of the state, 





which first chartered and then permitted the continuance of such caricatures on 
insurance. 

Take the Fire Association, of Harrisburg for example. With its $6,344 of assets 
any one would suppose it would not dare to insure risks larger than baby rattles and 
penny whistles. Yet, the net amount of its risks in force on the 31st of December 
was $165,700. Of what possible value can the promises of a company be when 
the destruction of an outhouse would imperil its cxistence? Another kitten of this 
kind is the Equitable, of Pottsville, with assets of $5,408 and a surplus of $157, 
Other stock companies in the above list, though of more pretensions than the little 
things that we have named, are still without excuse for their existence. When they 
solicit business it must be with the most questionable intentions. 

If the Pennsylvania laws will allow this class of companies to exist within its 
borders, it devolves upon the press to expose their character, so that the unwary 
may be on their guard. 





A STRANGE STORY. 


GRAVE charges affecting the integrity of the arrangement by which 
the National Life insurance company of the United States became the property of 
the Republic Life insurance company of Chicago, have been made public. It is 
asserted that the stockholders of the Republic paid $1,220,000 for the National, 
that they borrowed the money with which the negotiation was effected, and that 
after they had obtained possession of the National, they took $1,220,000 out of its 
assets to repay the loan. Now if this subtraction was made it ought to appear in 
the last statement of the company’s assets as compared with the previous state- 
ment. But there are no signs of it apparent there. The inference is then, that if 
the report be true, the last statement was cooked up to hide the deficiency. 

This is a very serious matter and must be looked into. The present manipula- 
tors of the National cannot appropriate so large a part of the resources of the 
company to their own uses and leave it in a solvent condition. By rare good for- 
tune and skill, it is true, the gap may be filled in time by the profits from the busi- 
ness, but in these days of dullness in life insurance, the chances are as a hundred 
to one against it. 

What gives color to this charge of misappropriation is that when the National 
was put on the market by its stockholders, the proprietors of the Republic 
exhibited an extraordinary eagerness to buy it at a price much above its actual 
value. It was then impaired $180,000, and its stock was therefore worth about 
82 percent. But the Chicago bidders gave 122 for it. Why this willingness to 
pay so much unless the purchasers, who are business men and certainly no fools, 
saw a prospect of turning the arrangement to great personal account in the 
future? We will not undertake to solve this problem. Perhaps the purchase was 
made with the purest motives and with a philanthropic regard for the widow and 
orphan. But as buyers of insurance companies go now-a-days the odds are the 
other way. At any rate, there is something strange and covered up about the 
transaction, and that is what ought not even to be suspected of an institution 
like a life insurance company. 

We await further developments, and if there be any truth in these accusations, 
we are sure that they will be forthcoming. There is one thing certain, if the sale 
of the National to the Republic has been merely a matter of profitable specula- 
tion between the stockholders of the two companies, the sacred interests of the 
policyholders have been trifled with and put in jeopardy, and that is a crime for 
which there is no pardon. 











STABBING IN THE BACK. 


THE recent displacement of Mr. Webster from the presidency of the 
Orient Fire insurance company, of Hartford, under unusual circumstancés, should 
not be permitted to pass without a note of comment and reprobation from the press. 
It is true that it is the business of nobody outside what a company may be 
pleased to do about keeping or discharging its officers, but when, in the exercise of 
this function, it does an act that is an outrage upon the public sense of justice and 
decency, it cannot claim immunity from criticism. When we learn that the dismis- 
sal of Mr. Webster was not the act of the company nor of the directors, but of a 
small minority of the directors to whom accidental circumstances gave a moment- 
ary control of the company, we are still less disposed to keep our thoughts to our- 
selves. We have reason to believe that the act was the result of a long-premedi- 
tated conspiracy, in which the vice-president was the moving spirit, that its purpose 
was the advancement of the personal interests of that official, and that it was inten- 
tionally sprung upon the board at a time when it was known that those who would 
naturally oppose it would be helpless or absent. 

It is the manner in which the late president of the Orient fire was dismissed from 
the service of the company that calls for condemnation. It is well known that he 
was in California at the request of the Board of Directors, attending to the business 
of the company, when the time for the annual meeting arrived. Every considera- 
tion of respect for his feelings, as well as of justice towards an absent man, should 
have dictated a suspension of decided measures looking to his removal. No 
charges were preferred against him of incompetency or dishonesty. While he was 
three thousand miles away, on the company's business, and unable to defend him- 
self, he was simply turned out. He knew nothing of it until he reached Chicago 
on his homeward journey, and then by accident. We say the act was mean and 
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cowardly, and we believe that the people of Hartford, and the fire insurance fra- 
ternity generally, heartily share with us in that opinion. 

The undignified attempts of the conspirators to shuffle off the blame on each 
other's shoulders and the protestations of regret from those who benefit most by 
the change are evidence of a consciousness that an unfair thing was done. But 
whether the perpetrators are conscience-stricken or not, we desire to protest in 
behalf of the community against the establishment of such a precedent as this. It 
would be a bad condition of things if officers of companies should get so that they 
would be afraid to go out into the street for fear the doors and windows would be 
bolted against them. The right way to treat a man who has served you faithfully 
and whom you do not want any longer, is to tell him the truth honestly and give 
him a chance to get out under some plea that will save his self-respect. This is 
nothing more than common decency, nothing more than the duty that a company 
owes to a servant against whom it is not willing to make public charges. 

We have no idea that Mr. Webster suffers any in reputation among the people 
by the snap action of those who obtained temporary centrol of the board of direct- 
ors during his absence. His competency as an underwriter and his integrity as a 
man have been too long recognized, both in and out of insurance circles, to be tar- 
nished now. He can afford to leave the case with the public. But what the stock- 
holders cannot afford to do is to permit such injustice to be perpetrated with impu- 
nity. Their wishes must have been misrepresented by the action of the board, for it is 
commonly reported that but five of the eighteen members voted for the removal of Mr. 
Webster, two others voting against it, two declining to vote, and nine being absent. 
If this was the case, the duty of the stockholders is clear. There is but one way to 
right this wrong, and that is by putting Mr. Webster back as soon as the circum- 
stances will allow. Thestockholders are in a false position until they show that 
the treatment meted out to their president was without their sanction. 

Perhaps it would be as well to say here, to provide against misapprehension, 
that we have not been moved to these strictures by any feelings of personal parti- 
zanship for Mr. Webster, or by any solicitations of his friends. We object to the 
ambuscade business on principle. We have objected to it before. This is by no 
means the only case that has come within our observation lately. It was but a few 
months ago that the vice-president and working man of a large life company in the 
west was hoisted out of office in the same unceremonious way. Since then, Mr. 
John Collins, the secretary of the Republic Life, of Chicago, who has done more 
than any other one man to build up the company, has had the trap sprung on him 
suddenly and without previous intimation that his head was wanted. The effect 
of ths underhand method of getting rid of officers may be to injure them irre- 
parably, and at the same time theirsole fault may be that they stood in the way of 
men who wanted their offices. It is not an honorable method, and it should be 
frowned down before, by sufferance, it grows into a practice. 














THE Watertown Fire insurance company was caught for $3,900 in the 
great conflagration at Oshkosh, Wis., on the 14th ult. Isn't it time to take in 
those signs: ‘‘ The Company Never Had a Loss in Any Sweeping Fire.’’ ‘‘ Risks 
Safely Detached—all Safe, Sound and Secure.” ‘‘ Not Exposed by Hazardous Pro- 
perty,”’ and the like? We shall confidently look for a revised edition of those 
little hand-bills strewn so plentifully on the doorsteps of the country people. The 
Watertown fire has recently prepared another circular for general distribution 
which purports to show the increase in net assets of some of the principal companies 
since January I, 1g70. By an ingenious selection of companies, the chart is made 
to display a larger increase for the Watertown fire than for any other company 
with the exception of two. Companies making a still better exhibit are omitted, 
and no mention is made of the millions paid in Chicago and Boston by the honest 
companies whose present assets as compared with those they had in 1870, are made 
to show a decrease. The circular is well calculated to deceive simpletons; but 
any one familiar with the plainest principles of business will want to know why the 
column showing increase of liabilities is omitted. The company cannot regain its 
lost position by such small devices as these. 





Two suits pending in the Supreme Court of the United States, and 
liable to be reached during the October term will, when they are decided, have a 
material influence on the fate of the proposed National Bureau of Insurance. One 
of these is the case in which the Home insurance company, of New York, is defend- 
ant, and the state of Wisconsin, plaintiff; and the other is the case of the city of 
Augusta, Ga., against sundry companies, and involving the right of a municipal- 
ity to levy a special tax. Both of these cases were lost by the underwriters in the 
state courts, and*are on appeal before the highest tribunal. The necessity of 
national supervision was never more strongly felt than now. There is not one 
underwriter, fire or life, in a hundred,who does not prefer it to state supervision, and 
there are very few underwriters indeed, who do not believe in some kind of super- 
vision. What the public and the insurers demand with so much unanimity, will 
come eventually, and republican institu:ions will not be overthrown either, as 
some journalists profess to fear. 














Among the gross absurdities of legislation is the taxation of /zfe in- 
surance companies for the support of fire departments. There are several cases of 





this kind extant, we believe, and one in particular, has recently come under our 
notice. The Pennsylvania legislature in 1870 passed an act estdblishing the Pitts- 
burgh fire department, and gave the city councils the right to assess all fire, marine 
and life insurance companies for its support. Why marine and life companies, any 
more than strawberry festivals or societies for the propagation of the gospel among 
the heathen, should be taxed to support a Pittsburgh fire department, would pass 
the comprehension of anybody but a Pennsylvania Dutchman. The life companies 
resisted on the ground as averred in their complaint filed in the district court, 
‘‘that they have no special interest or concern in the Pittsburgh fire department, 
and that it does not concern their business whether a fire department for the city of 
Pittsburgh is created and carried on successfully or otherwise."" They were able, 
thanks to the persistent efforts of Mr. Israel I. Loomis, general agent for the Char- 
ter Oak Life, to obtain an injunction restraining the city from collecting the tax. 
But what a vista of hopeless legislative imbecility does such an incident as this open 
up to view. The wiseacres who make laws in Pennsylvania have but one step fur- 
ther to go in reference to insurance companies, and that is to assess them pro rata 
for the whiskey and tobacco expenses of the legislature. 








NEWS OF THE MONTH. 


THE OFFICIAL LIST OF THE LOSSES BY THE CHICAGO FIRE. 


WE present herewith a list of the losses suffered by the companies in the Chicago 
fire of July 14, obtained by THE SPECTATOR by direct communication with the 
companies themselves. In a few instances, perhaps half a dozen, no responses 
were received to our inquiries; but the list as a whole, is the most complete and 
reliable that has been published. 








ALABAMA. MICHIS 
Mobile Underwriters. ........ $2,500 | Detroit Fire and ne =e $1,500 
Cassponma. Michigan State. ..........s00% 12,000 
Firemen’s Fund............-.. $13,500 ENN Wass eeeeashnesas use’ $13.500 
CONNECTICUT. MINNESOTA 
Pian bdoancasveanascness $95,000 
Ma akWtN 00 Stew esse views 1,500 St. Paul........0++0seseeeeees $8,000 
eS Eee ee 2,500 MISSOURI. 
Fairfield County.........-.... 11,500 | American Central............. $16,000 
eee reer itll ana algal tartalare 9.500 
Meriden...........-+++++++++. wagered | ee 29, 
eS ee eee 25,000 | St. Joseph.............000.00 25 
CPEINas svc Bose sa ceeesesvoeees ~ 4 °° 2 5,000 
ee ee eee 20,000 | 
Pi ieeaiecsdnissencsesa 
PER testeoceanses $205,450 ” $60,625 
— NEW JERSEY. 
British American.............. $4,000 a Mutual............. $7,500 
Commercial Union........... 100,000 | meng bts SSN dus 544 de eeRS 9,000 
9 eepaaecapannasnpanat $5:090 | Humboldt. -.-.ssssscssss. 8000 
ya aoe Oe prckrtocunises > +s a PUOOMEIE. ©, sac su vecen ce 12,000 
Liverpool & London & Globe. 71,000 pay lone er eee es “aian 
London Assurance............ 60,000 | peopl Ne x ne Marine... y000 
North British & Mercantile... 20.000 | Peoples (Newark)............. 6,500 
PE chet nets dawnkeee ns 1,500 ate 
eee 55,000 geet Meer eee $60,500 
Royal Canadian.............. 2,500 New YORK 
Scottish Commercial. ......... sales Den... scaauiitaeers cae $1,500 
Western... ...ccscccceeesseees SFO tT EE, .vcutdsedsacerease 20,000 
ree TE eee 3,500 
Total... .....2.-s0e.eeeees $473.000 | Black River................+ 3,000 
ILLINOIS | Brewers & Maltsters......... 10,000 
PT eee eee $7,000 | Buffalo German.............. 1,500 
Atlantic and Pacific........ ++ 30,000 | oo hg: igi 13,000 
German (Freeport) ........... 8,000 | oe tT ANY. 02s seee. 5,000 
re mag i ees eT ee ne ener oan Ps =~ 
ch ates seen Sincaskesen 50,000 See ewerscoserreves , 
TINGED 5 ise 6655 oivee pees 5,000 —s HM PSS EL CoO reRHene Z — 
ban de rte haat otieaae Firemen's Fund....,.......+. 7,000 
Ri 0.8 ce $152,000 | German American............ 39,100 
na i i rape 19,500 
INDIANA CS eee 12,000 
yar $500 | Hanover ...........-.seceees 19,500 
KANSAS | Hoffman... ..... .-... ees sees 10,000 
Kamas... +2. eee eeeseereee 915008 | owetd.sooe scone ee 
KENTUCKY. RG i 0 4 65)9 0 008s tqunenion 7,500 
CAD iiinth . .8:0s ceed canciones 5 $10,000 | pose shee item Dentiueiieseieal 2,500 
Les ° | rt ee * 2,500 
OUISIANA. Eb 3.05005 ache v0 eeneean 3.000 
N. O. Insurance Association.. $6,000| Manhattan........-.-..-..... 3,000 
MAINE. | New York and Yonkers...... 15,000 
| RAR aS a API ys 1,000 | BIRGER. ve ee sso eeeeecenre ee in 
MASSACHUSETTS. | SORRIDOB 5. wows s tdenedacuyss 7,000 
Pe ios dsc inte => i 00 ve $1,500 | Rochester German........... 3.500 
NG ORGS 5k obs dwt ecw cee ee), ee 2,000 
Manufacturers..............-. 38,000 | StaBoios oss scos ves coveesnens 3,000 
Ph: MO. . oon wen dbiweee ee 1,000 
PER, Gabistcs oy bs> 065200 d0 12,500 | Tradesmems......... «-.+++++ 9,000 
Shoe and Leather............. 16,000 | Westchester............+++++ 10,000 
NE asi. anise 18065 vances 18,000 | | Williamsburgh City.......... 35,000 





Pe wxissesness- ndaepes ‘ "$86,400 | Total...... cite | | 
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NEW HAMPSHIRE. RHODE ISLAND 


New Hampshire.............. $2,000 Rhode Island Ins. Ass’n..... $3,625 
Ome Narragansett....... 1,500 

PIE cc cvncwen os.n96-%% $70,000 1 ~ i 

pO SEA a ory Pe 12,000 Total ........6---- 0005: $5,125 

ne Lila: die saree Oita Bais s-0e = TENNESSEE. ‘ 

SPC COS ECCS Er raEEoesess ’ Equitable ere sas 6,500 
Co , Sree 1,800 Mississippi Valley ........... 2,700 
SIU. occ e secre ec screccerees S99! Peoples ......... Ntehia a raiats te 5,000 

welll dente 9 $90,800 SEE ER “AF _ 12,000 
PENNSYLVANIA. $ re $26,200 
TN ih Side dk ene 20,000 . 
| es Ee 25,000 | 5 Texas 
CR Sac as cu we ewe séoci-asinie so aa lad dd eR ate $7,500 
Dem. Premkiin: ... 60... 0.06... 3,500 | Vosiintts 
bcd Bilidie Sao ew res wwe wis 8 ae es 
ae eel m4 Old Dominion. $5,000 
as ea delaras aegis Sida aia a ped WEsT VIRGINIA. 
tee. Ce efidcrd Amssion.... gnese|Aumees coco Saas 
LARCABIOT wo. eee cece cseeeeee. Sa. 10,100 
Lycoming. ........+:0+++se0+6 GOTO) Gorman... .....dccccccccece 2,500 
Ts acs. 4 vo ealtbiptes Pian t 47,000 — 
WUOUUMEE. ce ecsesecienee 15,000 oe $17,600 
er ene 7,000 
PE ie twasie s0sice narcnen 10,000 WISCONSIN. 
0 Eo eee 20,600 | BrewesS.....0.. 0006000 —_ $50,000 
Ia ee 3,000 Milwaukee Mechanics... 7,700 
INI 5:6 vv 5 sv aenasees 87 Northwestern National... 6,000 
PUN gs. Fawkes tizwe cm . $300,674 a oid etenonbes $63,700 
RECAPITULATION. 
MR, So: sae eccivsdinsess $2,500 New Hampshire.............. $2,000 
ERS a eaenen 13,500 | New Jersey........... 60, 500 
ES ere MAU) TUOW OER... 05 i scdscusccs. 557,550 
PIED: 35,6 :5 6. o'e Ss ev 4 di ++, .@7geeo | Obio..:...... rr ie 8 go, 800 
MN ois Cao ciasicv mn sece scaie¥se %52,000 | Pennsylvania................. 300,674 
EN ose o vesiebic oe ee aks nn 500 Rhode Island.. 5,125 
EE Aa iors inom aw ieae We 15,000 Tennessee...... 26,200 
IE eas 00.0 een ees se 10,000 ' Texas ........ 7,500 
EUEOE .. one. ee ers dite eee 5,000 
Aree 1,000 West Virginia........ covcese” Sn 
ee ae ad oe Eee 63,700 
EG ae esipeddcimiiad asa « 13,500 —_—_—_—_ 
NG osocors serge v9’ ee 8,000 Total... $2,184,124 
EE cdc sedis ee 60,625 


Ir'HE NATIONAL BOARD AND THE CHICAGO FIRE. 
THE following report of the special committee appointed to prepare in form the 
requirements to be presented to the authorities of Chicago as a pre-requisite for 


con:inuance of business there by the companies of the National Board of Fire 
Underwriters was adopted, on the 24th ult., by the executive committee thereof: 


The special committee appointed to consider the report upon the Chicago fire 
department, after a caretul examination of the same, present for the action of the 
executive committce the following preamble and resolutions, as expressive of their 
sense of what is required for the protection of members of the National Board in 
the present emergency. They would simply add that none of the requirements in 
said resolutions are different from those in actual force in New York and other large 
cities of the Union : 

Whereas, It appears from a report presented to the National Board of Fire Un- 
derwriters, through its executive committee, that the condition of the fire depart- 
ment of the city of Chicago, as to efficiency and reliability, is such as to cause 
alarm to the members of this board who are engaged in the business of under- 
writing 1n that city ; and 

Whereas, The recent disastrous conflagrations have fully proved the necessity 
for greater and more immediate protections, safeguards, and guarantees to the 
property of that city; and 

Whereas, It is evident that without these guarantees the business of fire insur- 
ance can no longer be prosecuted in said city without again endangering the cap- 
ital of the companies insuring therein, and thereby entailing upon both stockhold- 
ers and the public great loss; therefore be it 

Resolved, That the National Board of Fire Underwriters, with a view to a pro- 
tection of its members from needless and overwhelming disaster, do hereby ear- 
nestly recommend all companies members of the board to discontinue the business 
of fire insurance in the city of Chicago on and after the rst day of October prox- 
imo, unless the following protections and reforms be at once instituted in said city: 

1. Theestablishment of fermanent fire limits, co-extensive with the corporate 
limits of the city, and the vesting in suitable persons the enforcement of the laws 
relating to the erection of wooden buildings, and the exclusion from the business 
districts of the city of such manufacturing and other establishments as endanger 
not only the property in such districts but the safety of the entire city. 

2. The enactment of a stringent building law for the government of the city, and 
its thorough enforcement by a competent bureau, as in other cities, which law 
shall include requirements that all warehouses or stores shall be provided with 
proper iron shutters or doors to all front, rear, or side openings; that parapet or 
fire walls of such height (say five feet) shall be erected between the buildings as 
will prevent the rapid spread of fire ; the prohibition of all Mansard roofs or stories 
and cupolas from buildings, unless they be constructed wholly of fire-proof mate- 
rial; and a regulation limiting the height of buildings to four stories, or 60 feet, 
unless the same be constructed wholly of fire-proof material. 

3. The complete re-organization of the fire department of the city, under the di- 
rection of a board of commissioners, or a competent head specially charged with 
its care; the eradication of political influence or favoritism bom the department ; 
the introduction of a thorough and efficient military discipline among its members ; 
the augmentation and improvement of its fire apparatus; the organization within 
the department of a corps of sappers and miners, to be trained in the use of explo- 





sives calculated to arrest conflagrations ; and the introduction of floating engines 
for use upon the river and lake fronts. 

4. The immediate increase of the size and number of the water mains and pipes, 
as well as fire froma especially in localities where property is exposed by spe- 


cial hazards and rows of wooden buildings. 

5. The establishment of a fire marshal’s bureau, charged with investigation into 
the origin of all fires, and with power to secure the punishment of incendiaries. 

6. The passage of a law which shall secure the gradual removal of the lumber 
yards and special hazards which now threaten the city upon the southwest and 
northwest to isolated localities, as well as the removal of the wooden buildings and 
unlawful structures now endangering valuable sections of the business part of the 
city. On behalf of the committee. 
HENRY A. OAKLEY, Chairman. 





JULY DIVIDENDS OF THE FIRE INSURANCE COMPANIES. 
THE following is a list of the semi-annual dividends declared by the fire insurance 
companies, as far as they have been reported. 





NEW YORK. CONNECTICUT 
Per cent. - a Per cent. 

Pears ann Gs cnchere teense 5 SENDA, FEETONE, . « «+ 002025 seer eee ° 
| aa ali ai ela ioe co Atlas, Hariford..............0+00. 6 
Albany m- Connecticut, Hartford............ 6 
Ametitan 00 cL | Hartford, Hartiord 0.000000 10 
American Exchange.............. 2") Meriden, Meriden................ 5 
Asaiey eo National, Hartford............... 6 
Parana aarti late e 4 fe ree 6 
Atlantic ee es a a 5 PONE, FROTIIOE «occ cccccnccces 10 
oe Ce BT eer er 5 PENNSYLVANIA. 

PEED owes cnc wecnverevcece vee Io Per cent. 
Capital City, Albany...... .. 5 | Allegheny, Pittsburgh, per share. . $5.00 
CHIBORS.. 2.2.05. aaa ats 8% | Artisans, “ + 3.50 
EE eee oe .. 10 | Allemania, 5.00 
fo” rer ; 5 | Boatmens, 5.¢0 
Commerce, Albany....... 5 | Birmingham, 2.00 
Rs Ghd dew Lerceiee aie 5. | Cash, 4.00 
Commercial. .. . 8 | Citizens, " 250 
Continental Pada Focdontaneceute 5 | City, 9 a . 7.00 
Empire City 5 | Fire Association, Philadelphia.... 12 
SRS aise wteredc kaon ain 5 Federal, Pittsburgh, per share... . $4.00 
Exchange....... 5 Franklin, Philadelphia (gold)..... 8 
—— seer e eter t eee eens eeee ; see Pittsburgh, per share. ..$12.50 

ITEMENS. .. 1... eee e cee eee eee umboldt, " ee oa 2.00 
Poemens Pond... ..5. 2.305... ---- § | Ins. Co. State of Pa., Phila....... 

F 4 
Firemens PEO 6550002 cn woivisnwe nes 5 Manuf's and Merch’s, Pittsburgh. $5.00 
German American........... 5 National, Philadelphia........... 5 
Germania........ piece Sinem se Bee 5 Pennsylvania, Pittsburgh......... 3 
IW PUBS. vec ee cc recess cess 5 | Peoples, per share. $3.00 
Globe. ....... 002. ceeceeee eee ees 7% | Pittsburgh, 5 a . 6.00 
Guardian. ............... 2s. 5 | Spring Garden, Philadelphia..... 6 
Hamilton..... Dewees meee 10 Teutonia, » SERS 3 
a add Tir ee 5 | Teutonia, Pittsburgh, per share... $1.50 

OMMAN... 1... cecccecsevcccces 5 Union, oe )  eanewakes 5 
cio. s sce 5 
ali lpi a pein 5 MARYLAND. 

EE ene eee c Per cent. 
Importers & Traders.............. Associated eee 
Reena 7 | Firemens, per share............... $2.00 
RN COIN. co oe sens ceace es a” PRES oooh pas eme'ns meee eee 5 
Knickerbocker.................... 10 | Home... 0... 0... e se eee eee eens 5 

amer..... mee 5 Maryland ........ i cialis Gia a 5 
= ere ye Feb AM coh 5 Maryland Insurance Security... 3 
 . "sea PU ec is Scceaee sins sgh ioe 13° 
IS os nce s oie dasvunc ceo bce 5 Peabody..........--++++++++++: . 6 
ee eee 5 | Potomac................... - 4 
Manufacturers & Builders......... 5 MISSUURI 
| ae 5 shales ; aie costa 
Mechanics & Traders............. 20. | Cliteen Si Louis . 
Ce Sa ee 5 t——«4 7° aia 
NNN sips 5 Goris ow herewecl ae — ee ER eee : 
No ccna nsaie cies mmens 5, Veen —- 
IS cig cly bays cue seat caen "sl pede hacen scp RA eal “ 
Ee eee een s | MASSACHUSETTS. 

New York Equitabie....... Paes or cont. 
New York and Yonkers 5 | Mass. Mutual, Boston. 6 
ane ai as ele | os ae 5 | Shoe & Leather “ ....... aes 
Sere ere 10 | OHIO. 
EEE ee eer ore Io | er cent. 
ee yee oer to. ©| American, Cincinnati........ 
DU ss00scesredens Cincinnati - Res whe nes cart 

5 5 
aS arse tee 5 | Western ? Js eeesoeee 8 
SS ae ees ae 5 

MISCELLANEOUS 

RN aie tated: 6: cchcic¥s Sar wiencn asniesee-oe 5 ; : 
acs aoe gsksdw Igacinsgias ef 5 H d ote 
oe). er 1 | H nen t) 7 A ale 12 
EA BEIRS oat Arua ney te arr so 4 eS ee tenner manta 2 
Standard. ................+.... 10 | Fe uslane & Traders, Mobile........ ; 
_ Seer eee 5 | ja ee and « 
Ss. Pers 6 NEW YORK MARINE COMPANIES. 
|. SSA ae ne 9 Per cent 
Ln road Ee ee ee Ce eee be <YanSiee dene eee 
RN is egeccsesnaceneir a 7 | Great Western..... ES SEE 
_ ... .. Rae Se BE Tern 508 0.6: 9-0'55)b x2 anon 5 
Williamsburg City.......... 7 | Peteee See... 5 eo... c3s 25 


THE QUEEN INSURANCE COMPANY. 
THE following report of the proceedings of the last annual general meeting of the 
Queen insurance company appears in the London Insurance Gazette: 


The chairman, in ap the adoption of the report, congratulated the share- 
holders upon the very satisfactory progress which had been attained during the 
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With regard to their fire business, the premiums had amounted to 
265,000, showing an increase in this department alone of 
£30,000. The entire losses reached 462,000, being an average of only 55 per 
ccnt, while 60 per cent was considered a fortunate figure. In short, the fire busi- 
ness had resulted in the handsome surplus of £75,000. The directors and the 
officials had, by pushing the business at home, succeeded in insuring 38 millions’ 
worth of property; while abroad other 33 millions had been covered, making 71 
millious in all ‘The ramifications of the company were scattered all over the 
world, in the Dominion of Canada, the United States, Mexico, the Continent of 
Europe—especially in Russia—the East Indies very profitably, in China, and in 
our Australian colonies. Indeed, the foreign business, with from thirty to forty 
branches, was a source of considerable anxiety te the directors, who were aided by 
a specia! foreign committee, which read carefully the voluminous correspondence. 
When judiciously conducted this branch was always profitable; but if not vigi- 
lantly looked after, the losses might become serious, if not disastrous. What he 
wished particularly to point out was the necessity of establishing a very large 
reserve fund to enable the company to meet the risks inevitable from such terrible 
calamities as when half a city was destroyed by fire. A great step had been taken 
in that direction, for not only had theya g reserve fund, but they had also 
begun a re-insurance fund, which the board hoped to establish permanently. 
While the directors always endeavored to settle all claims promptly and 
liberally after investigation, which was undertaken in the interest of 
the shareholders for ensuring public and commercial morality, they 
would not court popularity by meeting losses surrounded by doubt 
until the circumstances had been made the subject of searching enquiry. In 
their life business their progress had also been steady and satisfactory. Last year 
the new policies amounted to over 500, producing premiums to the extent of 
£5.787, and insuring lives to the amount of £178,coo. Being the quinquennial 
period too, it resulted in a profit of over £30,000, one-fourth of which belonged to 
the shareholders, and three-fourths to the assured, either in the shape of a bonus, 
additions to policies or diminution of future premiums. With every confidence in 
Mr. Wilson, the directors had submitted his calculations in detail to Mr. Samuel 
Brown, one of the most eminent actuaries in the insurance world, so that the assured 
might be satisfied that they had the best security it was possible to afford—consist- 
ing, as it did, in addition to the ample property of the company, of share capital to 
the extent of £1,800,cco _In that respect, therefore, the Queen insurance company 
was second to none in the kingdom. Then the validity and security of the invest- 
ments spoke for themselves; they were eminently satisfactory to the directors 
realising interest considerably over 5 per cent. Now their market value was 
£17,000 more than they cost, being equivalent to 10 per cent on the paid-up capital 
of ihe company. Coming to the expenditure, which used to be a knotty point, it 
had been brought down to something less than last year, and efforts would con- 
tinue to be directed to its further reduction, so that its ratio would be lowered in 
proportion to the increasing volume of business. As to the dividend, after provid- 
ing fur a total distribution on the year of 15 per cent, it was proposed to carry 
£41,938 to the credit of the reserve fund, which would then stand at £130,000; and 
the directors hoped to meet with the — of the shareholders in recommending 
so much of the surplus earnings to be devoted to that desirable purpose. 
The motion was unanimously adopted, and, on the proposal of the chairman, the 
retiring directors were re-elected. 


past year. 
£295,000 as against £: 





CHAMBER OF LIFE INSURANCE. 


THE insurance commissioner of California having forwarded to each eastern life 
insurance company doing business in that state, a blank to be filled in, in accord- 
ance with the provisions of the new law, the following reply was sent by the com- 
panies which are members of the Chamber of Life Insurance : 


To the Hon. |. W: FOARD, /nsurance Commissioner, etc. : 


Sir—The undersigned life insurance companies, which have hitherto carried on 
business threugh agencies, in the state of California and under its laws, acknowl- 
edge the receipt from you of copies of certain acts of the legislature of that state, 
approved March 12, March 28, and March 30, 1874, with forms of a power of attor- 
ney and a stipulation which you instruct us to execute in pursuance of these acts. 

he requirements of these laws are such that no company can fulfil them without 
wronging its members in other states and imperiling its own security. Referring 
you, therefore, for «-fuller statement of the reasons which compel us to this course 
to a circular letter already issued to our policyholders, a copy of which is enclosed 
herewith, we respectfully notify you that we are unable to execute the papers you 
require, and cannot transact business in your state while the acts above mentioned 
continue in force. 

4étna Life insurance company, Hartford; Brooklyn Life insurance company, 
New York; Charter Oak life insurance company, Hartford; Connecticut Mutual 
Life insurance company, Hartford; Continental Life insurance company, New 
York; Equitable Life assurance society of the United States, New York; Ger- 
mania Life insurance company, New York; Globe Mutual Life insurance com- 
pany, New York; Life Association of America, St. Louis; Mutual Life insur- 
ance company, New York; New York Life insurance company, New York ; North 
America Life insurance company, New York; Penn Mutual Life insurance 
company, Philadelphia; Phoenix Mutual Life insurance company, Hartford ; 
Travelers insurance company, Hartford; United States Life insurance company, 
New York; Washington Life insurance company, New York. 


In addition to the companies signing the letter given above, the Mutual Benefit 
Life insurance company of Newark, N. J., and the Northwestern Mutual Life 
insurance company of Milwaukee, Wis., have also withdrawn from California for 
the same reasons given by the other companies. 

The quarterly meeting of the Chamber took place at its rooms, corner of Fulton 
and Nassau streets, on the 14th instant. All the companies belonging to the 
association were represented, and the Knickerbocker and United States Life had 
representatives present for the first time, having just joined the organization. 

The report of the law committee, President Winston, chairman, was read by 
the secretary. It treated at length of the taxation to which the companies are 
subjected; gave a history of the work .of the committee, and ended with a brief 
account of the action of the associated companies in withdrawing frem California. 

No discussion was had on this report, which was unanimously adopted. The 
Evening Express newspaper story that certain companies were censured or 
attacked for their peculiar action is wholly unfounded. 





The names of the Phoenix Mutual Life, of Hartford, and Penn Mutual Life, of 
Philadelphia, have been added to the address sent to the California policyholders. 

The report of the committee on medical examinations and examiners, Mr. Bew- 
ley, of the Universal Life, chairman, was read. It made several important 
recommendations concerning the medical departments of life companies. Action 
was deferred to the next meeting. 

At the request of Mr. B. F. Stevens. of the New England Mutual, his name was 
dropped from the executive committee, and that of Mr. L. C. Frost, of the Con- 
tinental, was substituted. The Chamber selected as its auditing committee, Messrs. 
McCurdy, of the Mutual, Bouck, of the Brooklyn, and Freeman, of the Globe. 

The Chamber then adjourned until October 13th. 

The amounts paid on policy claims during the month of June, 1874, by the life 
insurance companies named below, were as follows : 
$1, 514,182.95 

53,687.79 


OPN T= POR Re ee ; $1,567,870.74 

The companies reporting are the tna, Charter Oak, Connecticut Mutual. 
Connecticut General, Continental and Travelers, of Hartford ; the Massachusetts 
Mutual, of Springfield; the Berkshire, of Pittsfield; the Brooklyn, Continental, 
Equitable, Germania, Globe Mutual, Guardian Mutual, Mutual, New York, 
North America, Security, United States and Universal, of New York; the 
Penn Mutual, of Philadelphia; the North Western Mutual, of Milwaukee, and the 
Life Association of America, and the St. Louis Mutual, of St. Louis. 





FIRE INSURANCE IN GEORGIA. 
WE are indebted to our Atlanta correspondent, ‘‘ Data,"’ for the followi _g abstract 
of the returns made to the comptroller of Georgia, by the fire insurance companies, 
showing their Georgia business for the year ending April 30, 1874: 


NAME OF COMPANY. Premiums Received. Losses Paid. 


ia sie art avin eae SahennaeeneseeeeD 33,881.36 $9,810.55 
Moons setnuneresncsesspeacennany 7,107.57 1,208.70 
SN Re aeh eco cee sis vecacdisectuunpbebsuseaies 4,680.10 1,405.56 
Ri NR si oisis cca cter cs seen reese 979.73 None. 
a i a ee 2,567.66 15.00 
ee OPP eer 21,835.71 11,540.09 
eh. RPEePRERT SETTER ee erect re 1,938.65 None. 
Commercial Insurance and Banking, Georgia.... 227.50 None. 
Equitable, ‘Tennessee (part). ............-.+.s008 4,531.68 None. 
Firemans Fund, California...................... 5,077. 507.65 
Pramilin,, PURRGFIVEMER,. 2.0.0.5... ccc sccsvenssccces 35,868.31 11,239.59 
CE BONG s svb soc ein bcads i véseerisgesesy 70, 397-13 26,708.60 
SIE kno culdlé WONG 460 dbuuds Sbwce babes eeeeRe 23,325.87 9,170.49 
Gy DET WUE oye cc edessesies vccedene turns 28,339 22 11,886.07 
OE | errrerrrrer Ti rir tr tie eT 20,754.52 6,929.18 
EE Sree are re ne 3,525.69 2,272.00 
ass xc cacedreb ss dsusdaeevisassveesewnses 13,520.66 221.57 
Lt DOIN, 05 :5:15:0:0:40:2 8) 10090096249 eer eee 10,948.69 1,231.97 
Lee OEE LABORING, «00505 os00ss0vesssenepes 19,955 48 20,642.45 
Epica cecceechtesadsesinovacssckscceaty 3,976.43 None. 
Macon Fire Insurance and Trust................ 19,404.61 None. 
en SE EE ORE OEE Eee ETO CTT ve!) 
Merchants and Mechanics, Virginia ............. 71330. 97-50 
Mutual Protection, Georgia................ sae 5,778.21 417.12 
IN is icky crest 4550 cvs idnpewenannn 7,573-92 422.32 
New Orieans, Lowisiana .............cccssesees 27,308.03 4,013.25 
Niagara, New York,.....0...0.cccccecessveceeses 7,209.98 3,824.30 
North British and Mercantile.................... 25,880.73 10,866, 38 
Cis cc-nas8 sees sccnseicsvonuaces 2,978 53 672.15 
Te ee 14,563.81 6,941.41 
PR, LINES 6. 5.5.5 6 scdiv viens cnsceceiecs's 11,863.06 4404.23 


Planters, ‘Tennesse .............000.. sin aulnphnie Ue 6,913.25 .02 


I on nek sient nines samrobons ses 28.778.00 10,878.00 
a  PPEEerrerereroerrriri circ ety. 24,682.05 8,401.54 
es EP, GINO os: 5 600s ccwieecesecees 216,246.53 46,915.00 
Southern Insurance and Trust, Georgia.......... 5.943- 56.75 
IE, | MER nig 0-0 5s e0sisc Ses scvnreensaswome 6,066.75 193.02 
CE 5 3s ikon s oe sn sense toe ondweton 1,674.00 None. 
I aS ohas tb keb~ctsek saicintuwensyeee 20,770 go 7,756.61 
Virginia Fire and Manrine.................+..+++: 8,220.92 J 1,750.22 
WE SOR ss Kpowewis <> vassscunenves <atohn 14,608.13 7,697.88 
ETI. 55 5 necesinc’ss se pnsaensanmhen GOS. 5 |. +-dcneee 

ORE ae ae COMER erty ET $769,880.59 $223,308.30 


The following companies had not reported on the 24th of June: Hoffman, of New 
York ; Liverpool and London and Globe; North American; Mississippi Valley ; 
Peoples, of Philadelphia, and two or three others. Their returns would probably 
make the gross receipts $900,000 and the gross losses $255,000. 





THE TRAVELERS. 


THE twenty-first semi-annual statement of the Travelers insurance company of 
Hartford is before us. On the rst of July the total assets were $2,937,176.26, and 
the liabilities, including reserve, $968,422.68, showing a surplus as regards policy- 
holders of $968,422.68. Upon this fine exhibit of its claims to public confidence, 
the Travelers goes forth to the world again on its mission of beneficence. The 
Travelers is the pioneer accident insurance company of the United States. During 
its career of ten years it has supplied a want that had long been felt before its 
advent. It has given the people specific insurance against accidents at rates much 
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below those which they would have to pay for the same kind of ifsurance in gen- 
eral life companies. It is true that a general insurance policy promises indemnity 
in case of death, no matter from what cause, and that an accident policy does not; 
but how many there are who feel that their strength and inherent longevity will 
carry them through sickn: ss, but who know that no constitution, however perfect, 
is proof against accident. For such the Travelers is the friend they seek. But it 
furnishes general life and endowment policies as well, where they are preferred. 
Under the management of President Batterson and Secretary Dennis, the com- 
pany has advanced to the front among American insurance corporations. At this 
late day it needs no indorsement of its stability and integrity. Its business, co-ex- 
tensive with the Union, demonstrates how thoroughly the people put their trust in it. 





FAILURE OF THE PEOPLES OF PHILADELPHIA. 


THE Peoples Fire insurance company, of Philadelphia, suspended operations on 
the 28th ult. On the door of the office, No. 514 Walnut street, appeared the fol- 
lowing : 

NOTICE. 


Information having been received that the manager and treasurer of this com- 
pany has left for parts unknown, it is deemed advisable to suspend all further 


business 
Fuly 27, 1874. 
A special despatch to the New York World gives the following account of an 
interview with President King: 


The president, D. Rodney King, when waited upon by a reporter, characterized 
the suspension of the company as an outrage. He claimed to bein total ignorance 
of anything that could make sucha step necessary. He said he had not been con- 
sulted about it. He refused to say who was the ‘‘ manager and treasurer."’ He 
said that Mr. Prindle, No. 176 Broadway, New York, was the largest stockholder, 
but would not say whether he was ‘‘manager and treasurer.’’ He stated that the 
company had always done an honorable business, and about two months ago passed 
a successful examination by Mr. Forster, the state insurance commissioner. The 
company lost $10,000 by the Chicago fire, but he thought it could have paid it. 


Joun C. HINDs, Secretary. 


The immediate cause of the failure of the People’s is understood to be the defal- 
cation of the New York representative, Mr. Prindle, who was also treasurer. But of 
late it has been understood that the affairs of the company were in a precarious con- 
dition. The company was examined, and received the certificate of the Pennsylva- 
nia commissioner only a short time ago, and it was upon the strength of this 
exhibit that it walked into the confidence both of the insuring public and the press. 

Several attachments were levied on the property of the company in the office of 
the New York agency on the 26th ult. To put a stop to malicious insinuations, 
we will state that the claim of THE SPECTATOR COMPANY against the Peoples 
for advertising is $25. The remainder of the claim is for job printing. 


THE GLENS FALLS INSURANCE COMPANY. 


WE take pleasure in calling attention to the forty-ninth semi-annual statement of 
this company issued on the rst of July. To show how well the business was man- 
aged during the first six months of the year we append a comparison between the 
statements of January 1 and Julyr: 


Fan. i, 1873. uly I, 1873. 
I aietvevaleciewdoedirevesitversdcczeeeuses 630,805 J $670, ae 
INS ssininien UWaididay ehetiedan ene eascbceeeeckss 14,762 11,802 
Surplus as regards policyholders...................... $616,043 $658,918 
ES Re), a ee ee 297,023 296, 348 

Surplus over all liabilities except capital......... $319,020 $362,569 


It will be seen, therefore, that after paying a5 per cent semi-annual dividend, the 
increase in assets was over $40,000, and that net surplus increased over $43,500. 
There was a decrease in the amount at risk and an increase of 21% per cent in 
the book value of the company’s stock, which now stands at $1.81. The Glens 
Falls is one of the companies which does a farm-buildings insurance business at 
adequate rates and with a due consideration for care in the acceptance of ;isks. 
In this respect its course is in striking contrast with a more pretentious company 
in the same field. It also does what its prententious competitor does not dare to 
do—honestly calculates its re-insurance reserve according to the requirements of 
the New York law. As, by this strict standard it exhibits a net surplus of 
$362,569, we can have no hesitancy in recommending it to the confidence of the 
farm«rs and the general insuring public. President Little is a veteran in the 
insurance business, and is a cool, safe business man, and Secretary Cunningham 
knows how to combine conservatism with energy to the great advantage and 
reputation of his company. 


RETIREMENT OF THE ALEMANNIA OF CLEVELAND. 


THE Alemannia Fire insurance company, of Cleveland, has been sorely scorched 
twice in Chicago, the last time to the extent of $70,000, and its stockholders have 
now come to the conclusion that there is no money in the insurance business for 
them, and that they had better get out and save what there is left of their capital. 
The Chicago Times of the 23rd ult., says: 


The Alemannia, of Cleveland, yesterday notified its Chicago agents, Messrs. 
Walker & Lowell, at No. 110 La Salle street, that it should wind up its affairs and 
discontinue business. 


Its career has been unfortunate. Its stockholders are satis- 





fied to retire with eighty cents on the dollar of the capital invested, and turn their 
resources to more lucrative investments. 
The company lost in the Chicago fire nearly $500,000. 


It was obliged to com- 
promise at 35 cents on the dollar. It paid off all its risks at this rate, and called 
upon the stockholders for an assessment of $112,000, and subsequently of $62,000. 
With this capital paid in it was able to continue business. Since then it has been 
working the Chicago insurance field to a considerable extent, notwithstanding the 
scorching it once got. In the late fire its losses foot up nearly $70.000. Its stock- 
holders are hence satisfied with their experience in the insurance business, and 
have determined to abandon it. The affairs of the company have been placed in 
the hands of the Treasurer. He will arrive in the city shortly to close up the busi- 
ness of its agency. 

The company has ample assets to pay off its losses. which it will promptly do, 
and probably reinsure all its outstanding risks. The determination has been 
reached, apparently not from any inability of the company to maintain an exist- 
ence, but because it has found insurance business unprofitable.” 


FAILURE OF THE HOLLY WATER WORKS. 


THE views we have printed in our editorial columns, have, since they were written, 
been enforced by the following account of a fire which occurred in Jamestown, 
Chautauqua Co., on the rg9th ult. The account comes from a correspondent of 
the New York Evening Express, in that place, under the date of July 22, and is as 
follows : 


We should not keep abreast of Chicago and modern progress if we did not burn 
up or burn down sometimes. Accordingly, on the morning of the igth inst., 
church-goers and the world’s people here were startled by rapid taps on the fire 
bell, about the hour of 9% A. M., when a dense cloud of smoke was seen pouring 
over the heart of our best business street. Near by stand the Holly water works, 
newly erected at a cost to citizens of $15,000. Our people, relying upon these 
works for a speedy extinguisher, were unusually slow in putting forth their wonted 
energies at this fire. In a twinkling hose were attached and signal given to hoist 
the water gates. For five minutes, it is reported, the Holly worked charmingly, 
when there came a breakdown, before a drop of water had reached the fire. Half 
smothered firemen, with dry hose in hand, were driven back by the increasing heat, 
while a panic seized bystanders. Fortunately two discarded hand-engines put in 
an appearance just in time, and were set vigorously to work. A machinist who 
distrusted the boasted new water works, set his force pump in motion by water 
first and steam afterwards. In this manner the firemen obtained three vigorous 
streams and kept the fire from doing more than $20,000 damage. Had the Holly 
machine been in working order $2,500 had covered the loss, which insurance will 
be called upon to meet. It so happened, by some inexcusable neglect, no screen 
was placed over the water wheel, and a small block of wood came in with the 
flood and held the wheel firmly till long after the fire was out. 





THE INSURANCE ALMANAC. 


Copies of THE INSURANCE ALMANAC for 1874 can be had at the office of THE 
SPECTATOR. It is the most complete and reliable of the annuals prepared for the 
use of the insurance profession, as an examination of its pages will speedily demon- 
strate. A /u// list of all the fire and life insurance companies in the United States, 
with their dates of organization, principal officers and assets, is given. This is the 
only complete list extant, and has been obtained by much labor and correspond- 
ence. Among the other notable features in THE ALMANAC are a list of prominent 
agents, organization and officers of the Chamber of Life Insurance and National 
Board of Fire Underwriters, and also of the New York local board and marine 
board ; elaborate tables, showing the condition of the fire departments and water 
supply of over six hundred cities and towns; the Articles of the Chamber of Life 
Insurance ; list of definitions used in fire and life insurance ; the general law of 
fire and life insurance contracts ; list of the largest life policyholders in the United 
States; officers and committees of the National Insurance Convention of the 
United States; together with a large amount of general statistical matter and use- 
ful information. THE ALMANAC is elegantly printed and is sold for one doliar per 
copy : THE SPECTATOR COMPANY, publishers. 





THE BABCOCK FIRE ENGINES. 

THE chief engineer of the Boston fire department, in answer to a communication, 
says: ‘‘ We now have four of the large engines, drawn by horses, also three wagons 
carrying twelve each of the portable Extinguishers, which have been run in this 
department for a year and more. And, sir, I sincerely believe that we could dis- 
pense with the same number of steam fire engines with as perfect safety to our city 
as to dispense with the chemical machines. My reasons for this statement are as 
follows: These machines are light, easily and quickly taken to the building on 
fire. The engine, on the instant of its arrival, without waiting to connect to the 
hydrant or reservoir, is ready for immediate service. The hose being light is easily 
brought to bear on the fire, and is completely under the control of the pipemen, 
who can play or stop it instantly. Also in high buildings that contain valuable 
goods, if the fire is in the upper stories, the merchandise is not injured or deluged 
with water. To appreciate the valuable qualities of the machines, they have but 
to be seen at a working fire.” 


THE UNION CENTRAL LIFE, OF CINCINNATI. 


THIS vigorous and popular young western company increased its business 
marvelously during the first five months of the year. Up to June 1g, 1,500 new 
policies had been issued, insuring about $3,c00,c00. Last year during the same 
time 1,000 policies, insuring $2,000,000, had been issued. This shows an increas¢ 
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in this year over last of fully 50 per cent. Very few companies can exhibit such a 
record as this. Besides the pouring in of new business, the losses to the above 
date were 30 per cent less than the losses to the same date last year. The income 
is larger and the ratio of expense smaller than last year, and there is every indica- 
tion that the business of the company this year will be doubled. The assets now 
are fully $1,100,000. It gives us pleasure to report the rapid progress of the Union 
Central Life, as it sustains our oft expressed opinion of the ability and energy of its 
management. 


THE ROYAL CANADIAN. 


THIS new company begins business in the state of New York August 1. It comes 
to us across the border under the best auspices and with the most solid proofs of its 
ability to fulfil its promises. $200,000 in registered United States bonds are depos- 
ited at Albany for the security of policyholders. The capital authorized by the 
company's charter is $5,000,000. Of this large sum, $4,000,000 have already been 
subscribed. The paid-up capital—ten per cent of the above—is $400,000, but five 
per cent additional will be called up each quarter until the capital is $1,000,000. 
One of the best guarantees of the stability of the company is the gentlemen who are 
at the head of it. The Honorable John Young, the distinguished Canadian states- 
man, is the president; Mr. Arthur Gagnous is secretary; and Mr. Alfred Perry, a 
well-known underwriter of large experience, is manager. In the board of directors 
are some of the strongest citizens of Montreal, of English and French extraction. 
The company will do business in most of the states of the Union, and has already 
appointed for its Philadelphia agents Messrs. Sabine & Allen. The New York 
agents are Messrs. St. John & Hughes, a firm composed of gentlemen of excellent 
reputation and wide experience. They have taken an office at No. 54 William 
street, corner of Prince street. The Royal Canadian ensures for itself the respect 
and confidence of the community by joining the National Board of Fire Under- 
writers. Its agents everywhere will be members of the local boards, and the com- 
pany proposes to fight it out on that line. Prudently managed, as we have no 
doubt that it will be, it has a prosperous career before it in the Unived States. 





THE PENNSYLVANIA LIFE REPORT. 
WE have received, but too late for extended notice in this issue, the first annual 
report of the insurance commissioner of Pennsylvania. The following figures 
show the amount of business done by the life companies of other states in Pennsyl- 
vania in 1873: 


iE SONI, CHE 5.55 55 5s aia t's PEA BER to eeisenn Sede ee 17,278 
Pee OE. - IIR, 6 onc aed diss dsan ni sink chaseenned i+ sass eerenean 5,700,796 
DN CRUIID ok op'ct sn dds cone ae ss eon weed abe kkno Sasa es woe een 6,016,236 
ee | ee ee eT re et een eee Pee TET LY Trea 2 136,964 


The Mutual, of New York, led off in the amount of premiums received, followed 
in order by the Mutual Benefit, Equitable and Connecticut Mutual. 
The following was the Pennsylvania business done by the local companies: 


CO RIN iscsi. 505.265 Was PERS DEK 0 Galea SER EeesaRREE Ree er 3,309 
Pe I dod e'n 5-t5as CA Ebaaed nae wadraseg hs bes SES CARR TS we $9 183,761 
Premiums received.............. Rheaie aie Suey 5 hain Oh. sure 5-6 o Wee Wonka kn 592,777 
eR eres pee peer ein ters torn. erat 2 ee 579,246 


THE CITIZENS FIRE, OF NEW YORK. 

WE noticed not long ago the appointment of Mr. James McLean, president of the 
Citizens Fire insurance company, to the responsible position of commissioner of 
buildings under the late act of the legislature. The Citizens is peculiarly fortunate in 
the character of its managing officers. Mr. McLean was at one time president of 
the National Board of Fire Underwriters, and is one of the oldest and ablest of the 
insurance men of New York; and the sagacity and energy of the secretary, Mr. E. 
A. Walton, have won for him a place in the executive committee of the National 
Board. Under such direction, the affairs of the company could not fail to be pros- 
perous. The Citizens Fire had assets of $780,792 at the beginning of the vear, and 
surplus over capital and all liabilities of $295,408, and this favorable exhibit has 
been improved since then materially. 





DEATH OF THE PRESIDENT OF THE LYCOMING FIRE. 

A DESPATCH from Muncy, Pa., received as we are going to press, announces the 
death of Mr. Joshua Bowman, president of the Lycoming Fire insurance company. 
Mr. Bowman was with the company from its foundation, in 1840, and was its secre- 
tary for thirty years. That he was an underwriter of unusual ability, the building 
up of the Lycoming to its present large proportions is ample evidence. He was 
also highly respected as a citizen, and his removal by death will be greatly mourned 
by the community in which he lived. 





THE TRADERS OF CHICAGO. 
THE assumption of the management of this company by Mr. Robert J. Smith, 
who has recently been elected secretary, marks a new era in its history. With one 
of the ablest underwriters in the West at its head, and in full communion with the 
National Board, it at once advances to the very front of American fire companies 
in the confidence of the public. We can with reason, predict for the Traders now, 





a prosperous aud honorable career. The cash capital of the company is $500,000, 
the surplus is over $250,000, and the total assets therefore, $750,000. It is 
worthy of note, that the capital of the company is invested in United States 
registered bonds, which are available for use at any ime. Mr. S. A. Kent is 
President and Mr. H. C. Ranney, Vice-President; both substantial Chicago cap- 
italists. Mr. Smith, the new engineer, was president of the Underwriters Asso- 
ciation of the northwest, and recently a special agent of the National Board, and 
is known and popular all over the western country. 





SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following are the latest quotations of Philadelphia insurance stocks : 


Par. Sales 
Ammetbeee LMS. 0... occ ciscescnevessasesvesssevetesesssse 50 54.00 
PND Sis P6565 55 MES ska eRe 60s besnina hos dis SEERA NES 100 190.00 
Pennsylvania Life and Annuity. ............csscecccscecees 100 190.00 
Insurance Company of North America.................... Io 26.50 
Ce ee er eer ee es Ce er 10 6.00 
ee Rs ..o5 un wv n0ss ooh arnease on pe abe Abe ep OeK 50 182.00 
SEE SUN 6 0s tin «sin SiNS4N Wis AKN OHS MNES TC NROS EE 25 25.00 
Pe inn <0 hn's $4000.05 niin $end <nde ee chen deo dinearonse 100 93.00 





MERE MENTION. 

—The Lorillard is reported to have withdrawn from Chicago. 

—Losses by fires in New England in June, $162,100 ; a reduction of $382,650 
from the previous month. 

—The Hoffman Fire insurance company, of New York, has declared a semi- 
annual dividend of 5 per cent. 

—The Security insurance company, of New Haven, will have a full paid-up cap- 
ital of $200,000 by September. 

—The Union Fire, of Chicago, run by Woodward & Co., one of the new brood, 
claims to be ready for examination. 

—There are two lady insurance brokers in Chicago, Miss S, Richards, No. 131 
La Salle street, and Miss P. T. Lynch: 

—Mr. Job Thompson, president of the Clay insurance company, of Newport, 
Ky., dropped down dead in Newport recently. 

—Among the directors of Mr. Swinton Boults’ new Central Fire insurance corpo- 
lation, limited, are the Earls of Caithness and Airlie. 

—The Forest City Fire insurance company is being organized at Rockford, IIl., 
with a cash capital of $100,000, with authority to increase to $500,000. 

—Mr. W. F. C. Gerhardt, for many years connected with a prominent bank in 
Baltimore, has hecome a partner in the firm of W. E. Brown & Co., of that city. 

—The Germania insurance company, of New Orleans, is reported to be peddling 
its policies in the north and northwestern states. Is this another Great Western ? 

—A Bridgeport, Conn., correspondent of the New York Herald tells a story of a 
‘horrible scheme to obtain $20,000 on a life insurance policy by the poisoning 
of the insured. No names are given, and there is a fishy odor about the yarn. 

—The eighth annual statement of the Union insurance company, of San Fran- 
cisco, shows gold assets of $1,c10,135. It is a safe, substantial company, with Mr. 
Gustave Touchard, president of the local board of underwriters, at its head. 

—The directors of the Exchange Fire, of New York, have re-elected Messrs. R. 
Carman Combes, president, and Asher Taylor, vice-president of the company. 
The assets are $364,010 and the surplus is $164,000—a good exhibit. 

—Mr. William R. Hodges has ceased to be a general agent of the Connecticut 
Mutual Life, and Mr. George L. Wright for Missouri, and Mr. James G. Graham 
for Kansas, have been appointed general agents in his place. 

—It is probable that all the southern life companies will have adopted the rates 
advised by the Bath Alum convention by August rst ; i. e. the Homans, 1866 rates 
for mutuals, and 10 per cent lower for stock companies. 

—Mr. James Curry, of Rockhaven, Ky., has discovered a new use for fire extin- 
guishers. He completely strips his potato vines of bugs by the use of one of 
them, and the caterpillars are served the same way. 

—John V. Harriott, well known for many years as the president of the Firemens 
insurance company, of New York, and more recently as its vice-president, died 
July 27, in Brooklyn in the fiftieth year of his age. 

—The Chicago Tribune, in commenting on the late fire, demands from the 
underwriters the insertion of the three-quarter clause in policies. It holds that 
over-insurance has a great deal to do with the fires that devastate the unfortunate 
city. 

—The Railway Passenger Assurance company has declared a dividend of five 
per cent on its capital of $300,000. Amount of dividend, $15,000. This makes 
the aggregate of July dividends, reported to date, $992,750—or very nearly one 
million dollars. 

—Messrs. Charles Durfee and Alfred E. Lewis have formed a partnership for 
the transacting of the insurance brokerage business, at No. 16 Dey street, New 
York. They have both had a long previous experience in placing risks and now 
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manage the insurance business of many of the heaviest houses and property owners 
in New York. They are entitled to the full confidence of the companies and the 
community. 

—During the six months ending May 1, Denver, Colorado, had eighteen fires and 
eleven false alarms. The total loss was $20,664.00; of this, $11,521.00 was covered 
by insurance ; leaving a net loss of $9,143.00. 

—Mr. L. D. Moody, state agent of the Home insurance company, of New York, 
at Louisville, Ky., has severed his connection with the company, and returned to 
his home at Indianapolis. 

—A convention of the life agents of the southern states wlll be held on the roth 
inst., at Bath Alum Springs, Va., for the purpose of forming a Southern Life Un- 
derwriters’ Association. 

—It is reported that Mr. Cornelius Walford has been obliged to suspend his 
labors on the Insurance Cyclopedia on account of ill health, and that he will shortly 
visit the United States. 

—Mr. N.R. Monachesi has ceased to be agent for the Penn Mutual Life in New 
York, and premiums are to be paid to Mr. James H. Langford, general agent, No. 
167 Broadway. 

—The suspended 42tna, of Chicago, had a $7,000 loss in the fire of the 14th ult. 
How to pay it is the rub. . The stockholders are in despair. This indeed, winds 
the thing up. . 

—The New York, Chicago, San Francisco insurance company, with a capital of 
$1,000,000 is projected at Chicago. Several good names appear appended to the 
prospectus. 

—Messrs. Thomas L. Thornell and David Adee are the New York agents forthe 
Firemans Mutual, Newark Mutual, and Manufacturers insurance companies—all of 
Newark, N. J., and reliable companies. They are doing a prosperous business at 
No. 120 Broadway. 

—Mr. John P. Williams, an active and very competent underwriter, has been ap- 
pointed special agent of the Northwestern National, of Milwaukee, for the states 
of Ohio and Indiana, with headquarters at Cleveland. Mr. Williams was for five 
years special for the Continental, of New York. 

—The special committee consisting of Messrs. H. A. Oakley, A. G. Baker and 
H. Kellogg, have presented to the executive committee of the National Board of 
Fire Underwriters the drafts of two new forms of policy, with the view of one or 
the other being adopted by the National Board. 

—We have received a coyy of the annual report of the committee on fire patrol of 
the New York Board of Underwriters, It shows the working of that admirable force 
for the year ending in May last. Millions of dollars undoubtedly are saved annu- 
ally by the alertness and energy of the fire patrol. 

—The Phenix, of Brooklyn, and Pennsylvania, of Philadelphia, should look after 
their Mr. M. P. Ghee, at Vincennes, Ind. He is charged with circulating a card 
reflecting upon the local rating committee, and the other board companies, and 
charging them with enmity towards ‘‘ liberal rates."’ 

—The Philadelphia Shipping List of July 18 says that five bogus fire insurance 
companies and one bogus life insurance company of that city are issuing policies 
which are not worth the paper they are printed on. Mr. Forster should send his 
deputy to interview the editor on his sources of information. 

—The Union insurance company, of Pittsburgh, whose capital, actually paid up, 
amounts to the enormous sum of $57,410, and assets of $80,020.67, has recently 
established an agency in St. Louis. The liabilities of the company are $83,652 92, 
showing an impairment of $3,632.25. Just how much indemnity the company pro- 
poses to give in case of a loss the peeple of St. Louis will no doubt in time find out. 


—-Herman Kuhn, an agent of the Germania Life insurance company, recently 
sailed for Europe, and after he had gone, an examination of his books showed that 
he was a defaulter to the tune of $5,000. Now, were not the officers of the Ger- 
mania Life to blame for neglecting to look sharply after this man? Such careless- 
ness may not affect the officers’ salaries, but it does the policyholders’ dividends. 


—Mr. E. A. Klingenburg, who was recently appointed special agent of the 
Washington Life insurance company, with headquarters at Milwaukee, writes that 
he is having first-rate success. He has been six years with the company, and has 
been a faithful and valuable worker. He has as good reason, too, to be proud of 
the company as the company has to be proud of him and his record. 

—The old copartnership, Lyon & Nason, of Boston, has again taken the man- 
agement of the Massachusetts business of the Mutual Benefit Life insurance com- 
pany. Mr. Lyon, it will be remembered, succeeded Judge Sanger as president of 
the John Hancock Life, and shortly since dissolved his connection with that com- 
pany, returning to his former business relations with Mr. Nason. 

—One familiar with the Chicago agencies and their localities last April, who 
has absented himself from the city until now, could almost be pursuaded that there 
had been an earthquake, so universal and sudden has been the shaking up. 
Almost the entire capital represented in the city has now concentrated in La 
Salle street, between Washington and Murray streets. 

—The agents of the foreign insurance companies in Chicago have received in- 
structions by cable, directing them what course to pursue in Chicago, The Scot- 
tish Commercial has decided to withdraw, and its agent has been instructed to take 





no more risks. The London Assurance, North British and Mercantile, Com- 
mercial Union, Queens, Lancashire, and Imperial, all English companies, have 
instructed their agents to raise the rates 50 per cent. The [Liverpool and London 
and Globe has not sent any orders to its agents yet. 


—We regret to see that an agent of the Dwelling House insurance company, of 
Boston, advertises in a Chicago paper such twaddle as this: ‘‘Our schemes ena- 
ble us to avoid hazardous property. Our rates are fixed by no arbitrary rules." 
The Dwelling House is a respectable company, and Mr. Hobart should not allow 
his agents to publish such nonsense. 


—The Buffalo insurance company, of Buffalo, N. Y., has commenced business 
with a full paid-up capital of $200,000. Mr. E. B. Smith, an underwriter of 
acknowledged ability, is secretary and general manager. The agency in New York 
city has been placed in the hands of Messrs. C. W. Standart & Co.; an excellent 
appointment. 

—A bill chartering the Granite State Fire insurance company has been passed 
by the New Hampshire legislature and signed by the governor. The authorized 
capital is $500,000, but the company will commence business as soon as $100,000 
is paidin. ‘‘Some of the best business and financial men of the Old Granite 
State will manage it. It will be run by a practical] insurance man, and will have 
no ‘ wild-cat’ bloed in any of its veins,’’ says a correspondent. 


—The defalcation of Harrison Prindle, the New York agent of the Atlantic and 
Pacific, of Chicago, and Peoples, of Philadelphia, is announced. He has dis- 
appeared from the city, and is believed to have gone to Europe. Mr. Prindle was 
one of the most active business men on the street, and with his ability and popu- 
larity ought to have made for himself an honorable and prosperous standing in 
the community. But the balance wheel was wanting, and disgrace and flight are 
the result. The effect of this failure upon the Atlantic and Pacific is not yet known. 


—Gustave Richter, an agent of the New Jersey Plate Glass insurance company, 
has been arrested at the instance of Superintendent Chapman, for transacting bus- 
iness for the company in the state of New York without authority from the insur- 
ance department. Other plate glass companies, notably the United States, of 
Philadelphia, and the New York Plate Glass association, are doing the same kind 
of illegal business in the state. Mr, Chapman is after them all, and will make them 
smart for their temerity. 


—Chief Thomas B. Rowland, of the Norfolk fire department, who is chairman 
of the committee on buildings, appointed by the National Convention of Fire 
Engineers, has published a request that all persons who may have plans, improve- 
ments or suggestions in connection with the subjects of better buildings and 
building laws, will communicate with him at post office box 54, Norfolk, Va. The 
committee will report to the convention, which will meet at St. Louis in October, 
probably. 


—Mr. George Thornton, the new president of the John Hancock Life, is showing 
the world that he is a man of ability. During the past month he has been hard at 
work cutting off inefficient agents and placing in their stead men who are capable 
and energetic. Mr. Wm. T. Gale, latterly a resident of Boston, has been appointed 
district agent for the company in New York, at No. 155 Broadway. Mr. Gale, 
though new to the business, has the reputation of being a thorough wideawake 
man, and he will, no doubt, give considerable strength to the company through its 
New York agency. 


—Mr. George E. Boggs, secretary and manager of the South Carolina depart- 
ment of the Life Association, has recently retired from that position to enter a more 
lucrative fieldin Memphis. Mr. Boggs, during the two years he has been with the 
Life Association, and, as the former executive of the Policyholders company, gained 
an enviable fame for honesty and fair dealing. He leaves Charleston with the 
good wishes of the community for his future prosperity. Mr. C. Kerrison, Jr., has 
been appointed manager, and Mr. W. Walter Riley, secretary, to fill the gap 
caused by Mr. Boggs’ retirement. 


—The British America Assurance company, of Toronto, has selected Mr. 
Hamilton Bruce, of No. 135 Broadway, for its New York agent. The company 
has deposited $200,000 at Albany, and is now prepared to do business. Mr. Bruce 
has an excellent record, first as an United States government official of long 
standing, and afterwards as vice-president of the International insurance company. 
The British America stands high in the Dominion, and is officered by Peter 
Paterson as governor and Frederick A. Bull as manager. Under Mr. Bruce's 
direction in this locality, the business will no doubt be conservatively managed, 
but remunerative. 


—We are informed that the report which appeared in the New York Express, on 
the 14th inst., purporting to be an account of the proceedings of the Chamber of 
Life Insurance, at the meeting held that day, was a pure invention. The reporter, 
apparently unable to wait until the news could be furnished to him, evidently sat 
down and made a report ‘‘out of his own head."’ It was stated in the report that 
the recent action of the Ncw England Mutual Life was *‘ severely condemned," and 
that the establishment of a National Bureau was considered. Not the most remote 
allusion to either of these subjects was made in the meeting. ‘The statement of the 
reporter was pure fiction. In good old times, the disseminator of false news had 
his ears nailed to the pillory. 
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PUBLISHERS’ NOTICES. . 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 20th pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 





LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe PrincipLtes AND Practice oF LIFE 
INSURANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 





FUST PUBLISHED. 

WE have just issued four new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SounD Lire CompPaNIgs. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. , 

PracTICAL TENDENCIES OF LIFE INSURANCE, 
form with THe SpecraTor tract leaflets. 

Harp TimgEs. 


Printed uni- 
Price per 1000, $6. 
A most convincing document against post- 
poning insurance On account of the financial panic. Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints TO WorkinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per rooo, $15. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 





THE SPECTATOR STANDARD SURVEYS. 


Tue publishers of The Spectator have issued a new and 
improved form of BLANKs FoR Surveys and Diagrams of 
all nsks (other than stores and dwelling houses), which usu- 
ally require the medium of a formal detailed description 
before affixing a rate or deciding upon their acceptance. 

These Surveys are more complete and searching in their 
inquiries, more concise in form (occupying only half the 
usual space), and more convenient for use than the conven- 
tional and traditional blank, as will be conceded by all who 
examine them. 

They cover: 


Orpinary SpeciaL Hazarp, Cotton Mitts, 


TANNERIES, WooLen MILLs, 
Paper Mitts, BREWERIES, 
Saw Mitts, Ma ct Houses, 


PLaninG Mitts, 
CooreraGE Suops, 
Cures Factories, 


DIsTILLERIES, 
Fiour anp Grist MILts. 
Erc,, ETC., ETC. 

The improved form of these Surveys will commend itself to 
underwriters, as it greatly reduces the cost of production, the 
expense of postage, and the bulk of mail packages, not only 





without sacrificing details, but securing MORE information 
than the old form. They are printed upon a single half- 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price: 
Ordinary Surveys. ............ cecccees------- 
Special NN  —geececininthevrntetteennnse - 
These Surveys have been prepared under the advice and 
personal supervision of experienced underwriters of acknowl- 
edged ability, and are, therefore, confidently offered to com- 
panies as at once THOROUGH, COMPLETE, ECONOMICAL and 
TRUSTWORTHY STANDARD Surveys. Specimens will be for- 
warded to any company wishing to examine with a view to 
adopting these forms. 


PROOFS OF LOSS. 


A NEw edition of the improved form of blank for proof ot 
loss for the adjustment of fire insurance claims, has just been 
issued from the works of The Spectator Press. 

Handsomely printed, with ornamental title, on a superior 
quality of paper. These blanks will be sold at $5 per 100, or 
$25 per 1,000 copies. 

The blank is applicable to any case, company or location. 


AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column ts $3.00, cach insertion, 
for every § lines. 














, Si NORTH AMERICAN MUTUAL 
LIFE INSURANCE COMPANY, 
Or PHILADELPHIA, 


Desires to engage active and experienced men to act as Gen- 
eral Agents in the States of New York, New Jersey, Ohio, 
Indiana, Illinois and Missouri. 

To receive attention, Applications must be accompanied 
by references, and state the length of time the applicant has 
been in the business—in what capacity, and what his success 
has been. 


Communications treated as confidential if desired. 


Address, W. W. Kurtz, President. 
Philadelphia, Pa. 


TO LIFE INSURANCE AGENTS. 
— UNION CENTRAL 





LIFE INSURANCE COMPANY, 


S. E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, Iowa, 
Nebraska and Missouri, 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 

Address N. W. HARRIS, Secretary. 


GENERAL AGENT (LIFE INSURANCE) OF 
long experience and good record is open for an engage- 
ment, and would be glad to enter into correspondence with a 
first class Company wishing to do business in the South. 
Abundant reference can be given as to capability, &c. 
Address, GENERAL AGENT, 
Care W. H. H., No. 7 Alabama St., Atlanta, Ga. 


G. FERGUSON IS THE AUTHORIZED 

e Agent of the Lancashire Insurance Company of 

Manchester, England—Capital, $10,000,000—for the Western 

States. Applicants for agencies of the company in these 

states will apply to him at No. 142 La Salle street, Chicago, 
Ill. 











Gero. C. Ripiey, Pres’t. 
ASSETS, - - = $4,000,000. 
ANNUAL INCOME, - 1,200,000. 

H°o™ LIFE INSURANCE COMPANY, 

Or New York. 


W. J. Corrin, Sec’y. 


ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with diberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Nortice.—It is a settled policy with the Home ¢o Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
arid thus has not been forced to require any more than twé- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep in a 
condition to pass official investigation. Every experieaced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 
Cuicaco, It. 


THE 





— ACCIDENT 


INSURANCE COMPANY. 


CAPITAL, - - - =- = §200,000 


RICHARD D. HUBBARD, President. 


This company is now fully organized and will be ready for 
business as soon as the necessary blanks, books and supplies 
can be prepared. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention. 





Drrecrors.—David Clark, T. O. Enders, Charles E. Wilson, 
Samuel F. Jones, R. D. Hubbard, Wm, A. Healy, Geo. B. 
Lester, F. M. Maltbie, Samuel L. Clements. 


CHAS, E. WILSON, Vice-President. 
GEO. B. LESTER, LEWIS H. BRAINARD, 


Secretary and Actuary. A ssistant-Secretary. 





EASTERN DEPARTMENT 


NORTHWESTERN MUTUAL LIFE INS. CoO. 
OF MILWAUKEE, WIS. 


ASSETS, Se Ve ee $15,000,000 


CORBIN & GAFFNEY, Superintendents. 
D. C TOAL, Secretary. 
Orrice No. 160 Futton Street, CorNER Broapway, 
NEW YORK. 





“* General, District and Local Agents wanted in states east 
of Ohio, Kentucky and Tennessee, and north of South Caro 
lina. Contracts direct with the Company. Address as 
above.” 


F. MAGURN & CO., | 


eSole Prop rietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 


AND THE 


POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 


Heap OFFICE, 55 CORNHILL, Boston. 
Head Quarters in Canada at Kingston, Ont. 


OR SALE, AN AGENCY FOR A LEADING 
LIFE INSURANCE COMPANY, in a district of 
800,000 inhabitants, with headquarters in a thriviag city of 
0,000 inhabitants in Central Illinois. Net Income from 
enewal Commissions, $6,000 perannum. None but respon- 
sible persons, with means, seed sppty —Addous * For Sale,” 
New York Offices of THe Specraror. 
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PROMINENT AGENTS. 


CHARLES E. ROSS, 
~ General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, MO. 
General Agent for 
NaTIonaL INsuRANCE Company of Philadelphia. 
Citizens’ Insurance Company of Newark. 
Ge Large Lines placed. Correspondence solicited. $3 


1849, D. F. WILLCOX, 1874. 
(Late Secretary Georgia Home Ins. Co.) 
GENERAL INSURANCE AGENT, 
Co.umsus, GEorGIA. 


Representing for many years the leading American and 
English Companies. 


FAYETTE P. BROWN, 
Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. . 
Casu ASSETS, ~ - ~ - $65 609,837.67 











WM, WILMOT KISSAM. S. ROMNEY ANDERSON. 
KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 

Corresponde: ce solicited from responsible agents. 








EpwarpD SEBRING. Joun B. REEVEs, 
E. SEBRING & CO. 


Cuar.eston, S. C. 
Agents North British & Mercantile Insurance Co, ; Phoenix 
Insurance Co., of Hartford; Franklin Insurance Co., of 
Philadelphia; Atlas Insurance Co., of Hartford. 





MARYLAND AND Dist. OF COLUMBIA Dep ARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 

BALTIMORE. 
Liberal contracts made with agents and solicitors of 
C. M. Witcox, Manager. 
Henry C. WAGNER, Secretary. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
Of Erie, 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Meinphis, Tenn. 


Attention given to placing large lines of is insurance. 


JAMES L., ROSS, 
FIRE INSURANCE AGENCY. 


QuEeEN INSURANCE Compan, of Liverpool and London, 
Capital, - - * $10,000,000. 


CoMMERCE INSURANCE ComMPANYy, of Albany, 
Capital and Assets, yee $400,000, 


No. 128 La SALus STREET, CHICAGO, 
BARRETT & MONTGOMERY. 
1270 LASALLE ST., CHICAGO, 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. | Exchange Ins. Co., N. Y. 
People’s Ins, Co., Newark. 
Brewers’ & Maltsters’ Ins. O@ig Ma Ss 


REPRESENTING Five MILLIon DoLLars. 


experience. 














H. H. Brown. Gro. W. MonTGOMERY. 
BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 

116 & 118 La Satie St. (Mercantile Building), Cu1caco. 
WILLIAM R. SMITH, 


SUCCESSOR TO 
WEYMER & SMITH, 


INSURANCE AGENCY, 
No, 127 Soutn Fourtn Street. PHILADELPHIA, 








(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, - = = $2,534,466.14 
FIRE, INLAND AND MARINE INSURANCE, 





C. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 








J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York, 





AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 


Cash Assets - - $58,550,059 
Office, Room 20, Sears? Building, Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets, 
Good Agents wanted. 








CHARLES A, Duy. G. B. Woops. 


DUY & WOODS, 
GENERAL INSURANCE AGENTS, 


No. + 300 WaLnut STREET, . . PHILADELPHIA. 


R. H. FOOTMAN & Co., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R, H. FOOTMAN. J. C. FOOTMAN. 





E. DUNCAN SNIFFEN, 

Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 

OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 
OrFice, No. 130 Broapway, N, Y. 

A. C. GREENEBAUM, | 
General Insurance Agent, 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 
General Insurance Agent, 








No. 166 La SALLE STREET, 
CHICAGO. 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 


166 La Salle Street, 
(Bryan Block. ) 





Chicago. 





THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


Paid-up Capital, - ~ - - , - - $10,009 


Orrice, No. 154 LA SALLE STREET. 


Joun H. Wattace, President. W. H. Park, 7reasurer. } 


W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call] at our 
Office and examine official reports. 


THOMAS GOODMAN. W# A.GOODMAN. 


GOODMANS INSURANCE AGENCY 


112 LA SALLE ST. CHICAGO. 


Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 
GENERAL AGENTs, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 
Up Stairs, Nos. 61 and 63 Third Street, 
LoulisvILLE, KENTUCKY. 
Correspondence solicited from responsible Agents. 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


CanTon, Miss. 











te Largest business in the State. 





FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 
J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE BROKER 


No. 207 Futron Street, New York. 





Facilities for placing large lines of insurance unsur- 
passed, 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets, 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 
B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, GA, 








WILLIAM C. ‘COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA, 


Royal Insurance Co. of Liverpool—Fire and Lite—(Gold) ; 
Firemesg3 Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co. of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 


EZ. B. PHILPUT, Assistant, 
B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 














WituiaM F. Hens. Wao. E. Goopripce 
HEINS & GOODRIDGE, 
INSURANCE, 

No. 161 BROADWAY (First Floor, Rear), New York. 








R. B ER E Ive 
Lire, Fire, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room 5,) 
Nrew-Yorxk 


I. T. MARTIN, 
Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuaL Lire INSURANCE COMPANY 
In Iowa and Nebraska. 
This popular Company takes the lead in these States, 
First-class Agents wanted. 

JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
Wi-minecron, N. C. 

Adjuster of Marine and Fire Losses. 


MONROSE & MULVILLE, 


Fire Insurance Agents, 











No 38 Pine Street, New York. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 





Cincinnat:, O. 





HARVEY L. JEWELL, 
Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF New YORE 
Office, Philadelphia Bank Building, 
No. 425 Chestnut Street, Philadelphia. 





W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 74 Devonshire Street. 








DALLAS, TEXAS. 





One more GOOD company wanted, 


BOSTON 
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DIVIDENDS. 


DIVIDENDS. 





Office of the 


IREMEN’S FUND INSURANCE CO., 
No, 167 BROADWAY. 





CODE. cnn ccccncccducvessescsenquewsweconesesce $150,000.00 
SarPlMs....< 2 n cnc cccnccconnccecsceeweesenscese 89,635.42 
DO Rich cats sacc puck énionsagapenineae $239,633.42 


New York, July 8, 1874. 
The Board of Directors have this day declared a SEMI-AN- 


NUAL DIVIDEND of FIVE PER CENT, payable on 
demand, W. R. WADSWORTH, Seely. 
‘ THIRTY-FIRST DIVIDEND. 

Office of the 
ee FIRE INSURANCE CO., 


161 BROADWAY. 


The Directors have this day declared a Semi-annual Divi- 
dend of Five per cent on the capital Stock, payable on de- 


mand, 
JNO. B. ARTHUR, Sec’y. 
_New York, July 95 1874. 


7 THIRTY -SE COND DIV IDEND. 
Office of the 
RCTIC FIRE INSURANCE CO., 
No, 104 BROADWAY, 


New York, July 8, 1874. 
The Board of Directors have this day declared a Dividend 
of FIVE PER CENT, payable to the stockholders or their 
legal representatives on demand. 


CHAS. BAMBURGH, Sec’y. 
ial “YORK AND YONKERS FIRE 





INSURANCE COMPANY, 
1o0 BROADWAY, 


New York, July 1, 1874. 
The Board of Directors have this day declared a Semi-An- 
nual Dividend of Five (5) per cent, payable on demand. 


JOHN W. SIMONSON, 


]_ ORILLARD INSURANCE CO., 


Sec’ 'y. 


152 BROADWAY, NEW YORK. 


The Board of Directors have this day declared a Semi-An- 


nual Dividend of Five pér cent, payable on demand. 


JOHN C. MILLS, Sec’y. 


New York, July 9; 1874. 


15TH Scrip DivipEND, 1874. 


MERICAN FIRE INSURANCE CO. 
New York, July ro, 1874. 

THE BOARD OF DIRECTORS have declared : 

ist. A Scrip Dividend of FIFTY PER CENT to policy- 
holders. Certificates to be issued Avgust 15) 1874 

2d. Interest at the rate of SIX PER CENT on outstanding 
scri ten Aug. 15, 1874 

4. T hat the scrip i ‘of 1868 be omg in cash Aug. 15. 
sdeeen on the same to cease after June 1874 

4th. A Cash Dividend of SEVE} 


PE CENT payable to 
stockholders July 11. THOS. L. THORNELL, Sec’y. 





TWENTY-SEVENTH DIVIDEND. 
Office of the 


ew FIRE INSURANCE CO. 


No. 175 BRO ADW AY, 


New York, July 1, 1874. 


The Board of Directors have this day declared a semi- 
annual Dividend of Five Per Cent on the capital stock, pay- 
able on demand at the office of the Company. 


HUGO SCHUMANN, Sec’y. 


OFFICE OF THE 


| ceca EXCHANGE 


FIRE INSURANCE COMPANY, 
141 BROADWAY, 


New York, July 8, 1874. 
183TH DIVIDEND.—The Board of Directors have this 
day declared a Semi-Annual Dividend of Five (5) Per Cent, 
payable on demand. 
WM. RAYNOR, Secretary. 


OFFICE OF THE 


G FIRE INSURANCE CO. 


Of the City of New York. 


No. 176 Broapway, New York, July 6, 1874. 


NINETEENTH DIVIDEND.—The Directors have this 
day declared the usual Semi-Annual Dividend of Five (5) Per 
Cent, and also an extra Dividend of Two and One-Half (244) 
Per Cent, both payable on demand. 


ALFRED A, REEVES, Sec'y. - 
39TH DIVIDEND. 
TUYVESANT FIRE INS. CoO., 
Nos. 122 BOWERY anv No. 200 BROADWAY, 








CI nanmase tui asithhe bce tueemareinanriniel $200,000.00 

ORGENS, JUN Uy SOP ap access pccsweevenseenensners 200,448.48 

RE Seiicntsnkws conn ndareminteian tadamiatn $400,448.48 
New York, July 9, 1874. 


The Board of Directors have this day declared the usual 
Semi-Annual Dividend of Seven per cent ; also an extra Divi- 
dend of Two per cent, both payable on demand at the office, 
No. 122 Bowery. GEO. B. RHOADS, Sec'y. 





OFFICE 
 Sieeseaee INSURANCE CoO., 


100 AND roz2: BROADWAY, 


New York, July ro, 1874. 


A Semi-annual Dividend of Five (5) per cent is payable on 
demand. 
CYRUS PECK, Sec’y. 


Fr MPorium FIRE INSURANCE co., 





No. 237 BROADWAY, 


New York, June 27, 1874. 


A Semi-Annual Dividend of Five (5) per cent has been de- 
clared, payable on and after July 1, 1874. 


GEO. ALGER, Pres’t. 
HENRY B. MEAD, Sec’y. 





Forty-FIFTH DiIvIDEND. 


— FIRE INSURANCE CoO., 
No, 201 BROADWAY, 


New York, June 24, 1874. 


The Board of Directors have this day declared a Semi-An- 
nual Dividend of Five per cent, payable on and after July 1, 


1874. 
P. NOTMAN, Vice-Pres’t and Sec'y. 





Si FIRE INSURANCE CO. 


OFFICES, 214 and 216 BROADWAY, 
Park Bank BUILDING. 


At a meeting, held in Liverpool, on May 26, 1874, a Divi- 
dend, at the rate of Ten Per Cent per annum, together with 
a Bonus of Five Per Cent, was declared, which with the Five 
Per Cent paid for the six months ending June 30, 1873, isa 
total distribution to the shareholders for the year 1873, of 


Fifteen Per Cent in gold. 
WM. H. ROSS, Manager. 


L AMAR INSURANCE COMPANY 


OF NEW YORK. 


184 Broapway, Cor. oF JOHN STREET, 
Rc cs cwasestiaw ee hee eee mn 200,000.00 
Assets, July 1, 18 $323,333.38 
A Semi-Annual "hiv idend of Five (5) Per Cent has been 
declared, payable on demand. 
ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-Pres’t. 
WM. R. MACDIARMID, Secretary. 


_ DIVIDENDS. 


A DRIATIC INSURANCE COMPANY, 


No, 187 BROADWAY, 


New York, July 8, 1874. 
A Dividend of Five per cent has been declared this day, 
payable on demand, 


WM. A. SEAVER, Pres’. 





DIVIDEND. 
THE 


| pena sami AND TRADERS’ FIRE 


INSURANCE COMPANY 


Has this day declared a Semi-Annual Dividend of Ten (10) 
per cent, payable on demand, 


JOHN M. TOMPKINS, Sec’y. 
New York, July 2, 1874. 


THE 


| asaiaiad INSURANCE COMPANY, 
345 BROADWAY, 


New York, July 14, 1874. 
The Board of Directors have this day declared a Semi-An- 
nual Dividend of Four (4) per cent, payable on demand, 


NATHAN HARPER, Sec’y. 





Office of the 


en INSURANCE COMPANY, 
No. 157 BROADWAY, 


New York, 2d July, 1874. 
The Board of Directors have this day declared a Dividend 
of Seven (7) per cent, payable on demand. 


JAMES M. WILSON, Sec’y. 
| erent INSURANCE COMPANY, 





No. 178 BROADWAY. 


The Board of Directors have this day declared a Semi-An- 


nual Dividend of Five per cent, payable on demand. 


WM. D. CORNELL, Sec’y. 


_New Yorx, July 9, 1874. 
Office of the 
a FIRE INSURANCE CO., 


161 BROADWAY, 





New York, June 30, 1874. 
The Board of Directors of this Company have this day de- 
clared a Semi-Annual Dividend of Five (5) per cent, payable 


on and after July rst, 1874. 
JAMES M. HODGES, Sec'y. 


BR BSOLuTE FIRE INSURANCE CO., 








No. 15x BROADWAY, 


New York, July 8, 1874. 
The Board of Directors have this day declared a Semi-An- 


nual Dividend of Five (5) per cent, payable on demand, 


WM. M. RANDALL, Sec'y. 





(, PRMAW-AMBRICAN INS. CO. 


OF NEW YORK, 
Orrice, No. 179 Broapway. 
CASH CAPITAL, ONE MILLION DOLLARS. 
$1 675,085.25 
New York, July 10, 1874. 


The Board of Directors have this day declared a Semi- 
Annual Dividend of Five Per Cent, payable on demand. 


JAS. A. SILVEY, Sec’y. 


Cath Aanete, Fe ©, Cbs < ce nsteseesstesenas= 





Office of the 


S* NICHOLAS INSURANCE CoO., 


No. 166 BROADWAY, 


New York, July 18, 1874. 


A Semi-annual Dividend of Six per cent has been declared, 
payable Aug. 1, 1874. The transfer books will be closed from 


uly 20 to Aug. 1, 1874. 
died ; : J. DU BOIS, Sec’y. 
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DIVIDEN DS. 


ARE you INSURED? 
OFFICE OF THE 


UTGERS FIRE INSURANCE CO. 


180 Chatham Square, Junction Mott and Worth Sts. 
New York, July 20, 1874. 
FORTIETH DIVIDEND.—The Board of Directors has 
declared the regular Dividend of Ten Per Cent, payable Aug. 
1, 1874. Transfer books closed from July 24, to Aug. 1, 1874. 
JOS. W. DUGLISS, Sec retary. 


Hyamitton FIRE INSURANCE CO., 


No. 11 Watt STREET, 








New York, ¥une 10, 1874. 
The Board of Directors have this or declared the usual 
SEMI-ANNUAL DIVIDEND of FIVE PER CENT. 
also, an extra dividend of ten per cent., payab'e on and after 
July 1, 1874. 
denier books closed from 2oth inst. to July 1, 1874, 
inclusive. 
D. D. LEEDS, Secretary. 
INGS COUNTY FIRE 


INSURAM€E COMPANY. 





A SEMI-ANNUAL DIVIDEND of TEN PER CENT 
has been declared by this Company, payable on demand at 


No. 59 Liberty St., New York. 
BRooKLyn, July 1, 1874. HENRY POPE, Sec’y. 





PROOFS OF LOSS : 








A new and improved form, handsomely printed, with 
ornamental title. 


$1 per doz., $5 per roo. 


Wee 6 ewe 


THE SPECTATOR COMPANY, 
New York AND CHICAGO. 


Standard 


Five Insurance Company 


Cash Capital & Surplus, 


Fan. 1,18 74,8 330,377. 
117 Broadway. 


OBILE LIFE 
INSURANCE COMPANY, 








Of Mogile, Ala. 


W. L. BAKER, - - - - - President. 
H. M. FRIEND, -~— - - - - - Secretary. 
SHEPPARD HOMANS, - . - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


HE ALLIANCE MUTUAL ~ 





Life Assurance Society of the U. S. 
PRINCIPAL OFFICE, LEAVENWORTH, KAN. 


OFFICERS : 
H. D. MACKAY, Pres’t. E, HENSLEY, Vice-Pres’t. 
GEO. A. MOORE, Sec’y. J. W. BROCK, Med’/ D’r. 


Issues all the different forms of Policies with several 
important and valuable special features, including Registered 
and Tontine Dividend. No restrictions upon residence or 
travel. Policies non-forfeitable, and exempt by law from tax- 
ation and execution. The average rate of interest obtained 
by the Society upon its investments is 12 per cent per annum, 
$1,000 invested for fifty years ." : per cent interest is $18,420.15 

1,000 _ 318,068.00 


ReliaBle and efficient Agents wanted in all Western, Eastern 
and Middle States. Apply directly to the Society, or to the 


General Agent for Eastern New York, 
“JAMES ALEXANDER MOWATT, 


— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 


WILLIAM M. COLE, Secretary. 





DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, - - - $2,200,000 


THE 


c HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, 


E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New $ersey, No. 161 
Broadway, N. Y. 


Mathematician. 








AMERICAN LIFE INSURANCE co, 
Or PHILADELPHIA, 
S. E. COR, FOURTH AND WALNUT STS. 


$4,450,266.75. 


Assets, 
TRUSTEES. 
Alexander Whilldin, Albert C. Roberts, James L. Claghorn, 
George Nugent, Philip B. Mingle, Henry K. Bennett, 
James Pollock, Alex. G. Cattell, L. M. Whilldin, 
J. Edgar Thomson, Isaac Hazlehurst, George W. Hill, 
John Wanamaker. 


GEORGE W. HILL, President. 
ALEXANDER WHILLDIN, 
Chairman of Finance Committee. 
GEORGE NUGENT, V..-Pres’t. JOHN C. SIMS, Actuary. 
JOHN S. WILSON, Secretary and Treasurer. 


THE 


eames LIFE 
INSURANCE COMPANT 
OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$668,520.00 
200,000.00 


Assets, - - - - - - = 
Cash Capital - - - - - 


OFFICERS: 


C. KNOBELSDORFF, President. 


E. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
H, DILGER, Secretary. 
 - 7. HASPER, pny 
This sound and progressive Company guarantees in its 
licies not only Paid-up Policies, but also a Fixed Cash 
urrender Value. 





w@ For Local and District Agencies applications may 
be made to the Secretary. 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York, 
This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 


tokens of appreciation and afford them every encouragement 
in sustaining a successful and honorable competition. 
ROBERT H. PRUYN, President. 
JAS. HENDRICK, boty 
WALTER BROWN, Secretary. 
GEO. H. OLMSTED, Suj’t o Agencies. 
157% Water street, Cleveland, Ohio. 


THE 


ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN. 
(ORGANIZED JULY 1, 1867.) 

Large Ratio of Assets to Liabilities. Careful and Prudent 
Management. Issues Stock and Mutual Policies. Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 

JNO. M. BASS, President. 
Wo. Henry Smitu, Sec’y. D.P, FACKLER, ne geet ry. 


ERCHANTS LIFE INSURANCE co. 
No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom ‘liberal contracts 
will be made. 

J MES A. TABER, 


Secretary. 


AMOS K. HOBBY, 
Actuary. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 
No. 39 STATE STREET, Boston. 


Accumulated Fund, Jan. 1, 1874 - $12,670,120 
SURPLUS DISTRIBUTED. ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 

For —, — = address either of the eee: 

JOS. M. GIBBENS, BENJ. F. STEVENS, 


¥> antl President. 
DWIGHT FOSTER W. C. WRIGHT, 
Counse Actuary. 


p=" MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year, 


Assets, - - 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - : Vice-President. 
H. S. STEPHENS, - - . - ad Vice-President. 
HENRY AUSTIE, - - - - Secretary. 
JAS. WEIR MASON, - - Actu 


J. W. IREDELL, Sup’t of Agencies, "Cincinnati, oO. 


FAMES H. LANGHORD, General Agent, 
No, 167 Broadway, N. Y. 





OUTHERN MUTUAL LIFE INS. CO. 


Or LovisviLLe, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 er cent of table rates, 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretsry. 








58 Reade St., New York. 


Ww. W. MORLAND, M.D., Medical Examiner. 





SAM’L T. WILSON, Gen’l Agent. 
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EVERY INSURANCE AGENT, 


(FIRE OR LIFE) 


By Senp1inG His ApprRESs TO 


419 & 421 Broadway, 
NEW YORK, 


Witt Conrer A FAVOR UPON THE 


AMERICAN POPULAR 


Life Insurance Company, 
AND ALSO UPON HIMSELF, 


Since he will receive in return two very interesting general 
documents and one Jersona/, which at least he 


will be glad to peruse. 


{2 Please state in what paper this advertisement was seen. 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 

Send for Catalogue. 

WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 


THE 
H OMCEOPATHIC MUTUAL LIFE 














Insurance Company, 


No. 231 Broapway, N. Y. 





D..D. T. MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





Hommepethiote insured at Lower Rates than in any 
other company. 
Women insu: at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 








Of the Old and Reliable 


gis ee | 
‘TRAVELERS.| 


2ist SEMI-ANNUAL STATEMENT | 


TRAVELERS INSURANCE CO. 


HartTFoRD, Conn., July 1, 1874 
ASSETS. 








Real Estate owned by the company -...-.-...-..- $76,212.34 
Cash in bank and hands of agents. .-....-.-.-..- 173,049.60 
Loans on first mortgages real estate............-. 1,392,781.50 
ONE BOUND onic c cecenctcccievenecosesice 62,959.79 
BEE CIE igciedetcscnsinsnscsemmeenwens 47,838.16 
TN iin cccuvitnemonaeneieepeensécuen 46,309.87 
United States government bonds --.-...-------- 305,420.00 
State and municipal bonds ...............--..-- 121,850.00 
Railroad stocks and bonds..............-------- 162,400.00 
Bank and insurance stocks. .............-------- 488,355.00 
NS EE dnicccene kei haeaiesnnd 82,937,176.26 
LIABILITIES. 

Claims unadjusted and not due -.............--- $182,412.77 
Reserve, N. Y. standard, life department--.-.--.. 1,610,282.00 
Reserve for re-insurance, accident department... 176,058.81 
_$1,968.753-58 

Surplus as regards policyholders -........-.-. $968,422.68 


GENERAL AccIDENT Poticies, by the year or month, 
written by Agents, without delay. 

Lire AND ENDOWMENT INsuRANCE, of all forms. 
security, definite contract, low premiums, 


JAS. G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t Sec’y. 


Ample 





New York Office, 207 Broadway. 





Cre. EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS. 


New ORLEANS. 





Assets, May 1, 1871 - - - - - $302,806.98 


Reserve for Re-insurance, 
Per New York State Standard. 104,926.20 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, Manager of Agencies. 








HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt af Agencies. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ’and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of her companies, as the best and most 
popular system of insurance yet devised. 





AGEeNnts WanTEepD.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. . 

Address, with references, record and experience, either of 
the offices. 





EQUITABLE 


Lire AssurRANCE SOCIETY 


OF THE 
UNITED STATES, 


Has an accumulated Capital exceeding 


$22,000,000, 


Invested only in FIRST-CLASS CONVERTIBLE SE- 
CURITIES, as restricted by Law 


A popular form of Life Insurance, on the 


TONTINE PLAN, 


is granted by THe Eguitasie, which upon a principle of 
accumulating profits for definite periods, adds very consider- 
ably to the proportionate earnings of persons holding these 
policies. 


DIRECTORS. 


WILLIAM C. ALEXANDER, President. 

GEORGE T. ADEE, Vice-Pres’t Bank of Commerce, 
HENRY M. ALEXANDER, Alexander & Green, 
JOHN AUCHINCLOSS, John & Hugh Auchincloss, 
JAMES W. ALEXANDER, 2d Vice-President. 
BENJ. E. BATES, President Bank of Commerce, Boston. 
JAMES A. BEEBE, Boston. 

THOMAS A. BIDDLE, Philadelphia. 

ROBERT BLISS, Bliss & Allen, 13 White Street. 
WILLIAM T. BLODGETT, 222 Pear! Street. 
WAYMAN CROW. St. Louis. 

THOMAS A. CUMMINS, Everett House. 
THEODORE CUYLER, Philadelphia. 

HENRY DAY, Lord, Day & Lord. 

JOHN J. DONALDSON, H. B. Claflin & Co. 

CYRUS W. FIELD, 88 Liberty Street. 

SIMEON FITCH, 6 East Thirty-Sixth Street, 
DUDLEY S. GREGORY, Jersey City. 

ASHBEL GREEN, Alexander & Green. 

JAMES M. HALSTED, Pres’t American Fire Ins. Co, 
PARKER HANDY, 24 Nassau Street. 

E. JUDSON HAWLEY, 6 Broadway. 

SAMUEL HOLMES, 255 Pearl Street. 

HENRY A. HURLBUT, 11 West Twentieth Street. 
HENRY B. HYDE, Vice-President. 

ROB’T L. KENNEDY, Prest. Nat. Bank of Commerce. 
GEORGE G. KELLOGG, 453 Broadway. 

W'LLIAM G. LAMBERT, 120 Broadway. 
EDWARD W. LAMBERT, M.D., 2 Ea t 37th Street. 
DANIEL D. LORD, Lord, Day & Lord. 

JAMES LOW, Low, Harriman & Co, 

HENRY G. MARQAND, 120 Broadway. 
CHARLES J. MARTIN, President Home Ins. Co. 
JOHN J. McCOOK, 120 Broadway. 

JOHN T. MOORE. Upper Aquebogue, Long Island. 
GEORGE D. MORGAN, 56 Exchange Place. 

J. V. NAVARRO, Vice-Pres. Commercial Warehouse Co, 
STEPHEN H. PHILLIPS, San Francisco, California, 
HORACE PORTER, Vice-Pres, Pullman Palace Car Co. 
BENNINGTON F. RANDOLPH, Jersey City. 
JOHN SLOANE, W. & J. Sloane, 651 Broadway. 
THOMAS U. SMITH, Pres. Mercantile Trust Co." 
GEORGE H. STUART, Philadelphia. 

HENRY S. TERBELL, 38 West Twentieth Street. 
SAMUEL W. TORREY, 98 Chambers Street, 
ALANSON TRASK, A. & A. G. Trask. 

GEORGE B. UPTON, Boston, 

WILLIAM WALKER, 117 East Twenty-first Street. 
WILLIAM WHITEWRIGHT, Jr., 73 Broadway. 
BENJAMIN WILLIAMSON, Elizabeth, N., J. 
HENRY YOUNG, 46 Nassau Street. 

THOMAS S. YOUNG, 120 Chambers Street. 





PRINCIPAL OPFICES AT 


No. 120 BROADWAY, 


NEW YORK. 
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NORTH AMERICA 


(MUTUAL 


of New York, 


Life Insurance Co., 





Nos. 17 AND 19 WARREN STREET. 





Report of Registered Policies. 


ExpLaNaTION,—The System of Registration of Policies is 
practised under authority and requirements of the Act of the 
Legislature of the State of New York, chapter goz. (A copy | 
of the Act can be obtained at the office of the Company or | 
any of its agents). 

It will be seen by a perusal of the Act that it requires a 
Company registering its Policies to deposit with authorized 
officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum | LEGAL INTEREST: 
sufficient to cover the net value of its Policies, as ascertained 
by the actuary of the State Insurance Department. 


feature of the Company. 





STATEMENT OF CONDITION OF REGISTERED POLICIES OF THE 


Nortu America (Mutvat) Lire InsurANcE COMPANY, 17 
AND 19 WARRRN STREET, New York, June 15, 1874. 
Number of Policies in force....-.......--.----- 8,722 


Amount of Insurance in force__-- ----- . $21,576,797.00 | C°Mt OF More. 
Net reserve required to cover Policies i in wfeece, 
ascertained by the Actuary N.Y. Insurance 
Department, June 15th, 1874. .----.--.------ 


Amount actually deposited in the Insurance 


2,052,208.49 . 
This Company Delares 


MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 


Send for a Circular, 


Connecticut 6 per cent, 
New York 7 per cent, 


Eastern companies invest their money at Srx per cent, while | 
the Misssouri Valley makes its investments at TweLve per 


REASONS WHY 


AGENTS 












CAN DO WELL WITH THE 


COVENANT MUTUAL 








| Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 
2. In addition to the usual plans it has the most popular 


Missouri ro per cent, 
Kansas 12 per cent. 


| Tontine plan yet.introduced. 

3- It is purely mutual, Policies non-forfeitable, and free 
| from unnecessary restrictions. Annual dividends and 
| prompt settlement of claims. 


under contracts direct with the Company, as Special, Dis- 


| 4. Active, reliable men can secure a liberal compensation 
Dividends upon the First 


Department in Bonds and Mortgages and Payment. trict, or General Agents. 
Government Bonds... -.--.---------------- 2,056,861.00 Address, with reference, the Home Office, 
Surplus on hand in the department --.-.....-- 4,652.51 D. M. SWAN, President. 


N. D. MORG! AN, President. 


J. I. JONES, Sec’y. 





MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 


A business of twenty-three years, characterized by prudence and economy, 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Company, and superior to the majority. 

he MANHATTAN, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


Assets, January 1, 1874, - - - - - $9,009,464 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 
eae ~> egg 
| mh A - BN STOKEs, t Asst. Sec ys, C. Y. WEMPLE, Vice-President. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RIcHMOND, VA, 





Over 22,000 Policies issued to Fune 1, 1874. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Ample Reserve and Good Surplus. 
issued by this Company. 
Agencies in 


Small Expenses, Small Losses, Secure Investments, 
Special attention called to the Savings Fund Polic 
The only Southern Life Company with 
Northern States. 


Gen’! G. W. Gite, Gen’l Ag’t, Philadelphia, Pa. 
C. T. Crarx, Gen’l Ag’t, Columbus, Ohio. 


J. J. HOPKINS, Ass’t Sec’y. 
Pror. E. B. SMITH, Actuary. 


Tauiesin Evans, Gen’l Ag’t, Rome, N. Y. 
E. M. Parker, Gen’l Ag’t, New York. 


W. C. CARRINGTON, Pres’. 
D. J. HARTSOOK, Sec’y. 


§e" Agents wanted in unoccupied Territory. 





and the 


_ J. L, ABERNETHY, Vice Pres't. | Corner of Fourth and Locust Streets. 


SOUTHERN LIFE 


INSURANCE. COMPANY, 


MEMPHIS, TENN. 


Assets January 1st, 1874----- a i ee a eS a a ee ee 
Enoome Soe the Wear 1673... <<. sccscceccccsaw sce ccc decuoscescesves 





$2,248 026.00 
1,643,249.70 


:. 


| Disbursements for the year 1873--.-----.--------------+------------------- a 529,056.41 
Ba Pepper erererrr rerrrrrrett in Siti nee 1,943,385.76 
Number ot Policies in force......-.-----------------------------0+---0----- 7,929 


Amount insured_...-- Sa oe Se ee ee a ee ee $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
| T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYI, Vice-President. CHAS. T. PATERSON. Assistant-Secretary. 
| F. S. DAVIS, 7reasurer. 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorvon, Pres’t; A. H. Corguitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y: A. AusTELL, E, W. HoLianp, Fin. Com, 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
tS WanTev.—Active, efficient and reliable Agents and Soliciters. Address, 
BEN. MAY, Sec’y, Gen. A, H. COLQUITT, bice-Pres’t 

Memphis. Tenn, Atlanta, Ga. 


‘THE MUTUAL BENEFIT 


Life Insurance ities Newark, New Fersey. 





ASSETS, - - ~ $28, 541,473.54 
Receipts in 1873........-------2----------20--e0- Kdtiuuvetsbertsstebnsadewsb= $ 7,171,410.44 
Return Premiums. ............------- 2 ene en ne eo oe oo ene ono oe == eee 1,798,766.74 
Paid Claims by Death, Endowments, and Annuities--.-.-.---.--------------- 1 980,734.94 
Surplus ...-..-,.--~------------- 2-2 re-- eee c come ren seen res n rss sree serene 3,808 ,087.56 
Premium Receipts since organization che sdcnédpbbeewseggeanecepatss sige sates 55,163,420.53 
Interest er epee cenccenscusessbesevetdeesesclousedeses 12,493,338-20 


15,211,175.3 
145772,609.87 
39.939-00 

131 443,818.00 


Paid Losses; Endowments, and Annuities since organization... .-.-.--------- 
Paid Dividends on Return Premiums since organization....-.---.- ielisi tnaina scant 
No. Policies in force December 31, 1873-------------------------------------- 
Amount Insured 


Ratio of Expenses to Income (including taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 
L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 


Vice-Pres t. Secretary. Treasurer. 


SAMUEL H. LLOYD, State Agent Eastern District of N.Y. 


No. 137 Broapway, New Yor«. 
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INSTITUTE of ACTUARGES |} ci Se e: 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 





ASSURANCE MAGAZINE. 


BRANCHES IN NEARLY ALL STATES OF THE UNION, 





PUBLISHED QUARTERLY A STRONG STOCK COMPANY. 


“ ASSETS, sanuary:3,% - - $2,808 810.48 
CHARLES and EDWARD LAYTON, 








Its Policies are simple, definite, straightforward contracts. Premiums within the 
reach of all classes. 





OF LONDON. ers —— 
OFFICERS : 
This standard work now in its eighteenth volume, should be in the hands of every JOHN V. FARWELL, President. 
American Actuary. ‘ , 5 
PAUL CORNELL, 1st Vice-President, J. F. CRANK, ad Vice-President, 
Subscriptions in the United States should be addressed Tue Spectator Company, New | 1, Dp, CORTRIGHT, Secretary, Pror. C. M. MCKAY. Actuary. 
York and Chicago. : B. F. ALLEN, Treasurer, and Chairman Finance Committee. 














LIFE AGENTS |x, ia ld 


HIGH RATES OF INTEREST 
A LOW RATE OF MORTALITY, ks I F E B U S I N E S S ethan eneb ahs Carer - 
Low Working Expenses Combined, 
A FAVORITE WITH INSURERS. re, LIFE WORK 















































ARE INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 


H. L. PALMER, Pres’é, ASSETS, O. E. BRITT, V. Pres’. 
E. MCCLINTOCK, Ac?’y. January, 1874. 14,500,000.00 WILLARD MERRILL, Sec’y, 
MATTHEW KEENAN, Superintendent of Agencies. | 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 





ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFfFficss. 


NEW YoRK.| THE SPECTATOR COMPANY, | ciicaco. — 
Send for Catalogue of Prices and Specimens of Work. 




























































~ eee 2 


~~ — 


et 


insurable property at customary rates. 
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N*®” YORK AND YONKERS FIRE 
INSURANCE COMPANY, 
No. 10 BROADWAY, NEW YORK. 


I en cn ccaste beta vecseesscnccccccess $200,000.00 | 
SS EE EE 285,882.23 | 


RICH’D L. FRANKLIN, Pres’?. 
JOHN W. SIMONSON, Sec’y. 


|CAPITAL, - - - - - 


F RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 

12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 

WM. NEVIN KREMER, JAMES L. FERRIERE, 
Directors. 











ESTCHESTER FIRE 
Insurance Company. 
Nos, 112 AND 114 Broapway, N. Y. City. 
Cash Capital, - - - - $200,000.00 
Cash Assets, Jan. 1, 1874, - - 655,787.00 


Insures Stores, Merchandise, Dwellings, Household Fur- | 
niture, Farm Property, including Live Stock and all other 


. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 


]_ANCasHiRe 


INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 
Capital, - - - - 


OFFICE, 187 BROADWAY, NEW YORK. 


$10,000,000. 


JOSEPH L. LORD, Manager. 


Miter, Peet & Oppyke, Counsellors. 








THE 


H”™ FIRE INSURANCE COMP’Y, 


No. 169 BROADWAY, N. Y. 
Cash Capital, - - - = $150,000 
Net Surplus, - - - - - 46,313 


JACOB REESE, Prest. 1. D.COLE, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 


ra FIRE 





Insurance Company, 


No. 172 BROADWAY, NEW YORK. 
CasuH CAPITAL - - - - $200,010 
SurRPLus, - - - - - - 128,470 


RICHARD C. COMBES, Prestdent. 
GEORGE W. MONTGOMERY, Secretary. 


OLUMBIA FIRE ae 


Insurance Company, 





No. 161 BROADWAY, NEW YORK. 





Cash Capital and Surplus, - - $401,773.15 





ALFRED DOUGLAS, President. 


Joun B. Artuur, Sec’y. 





DRIATIC FIRE 
Insurance Company, 
Or THE CiTy oF New York. 
Office, 187 Broadway. 





Caso CaPITAL, - - - += = $200,000. 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


Three-fourths af the Profits divided to the Holders of 
Participating Policies. 


ITIZENS’ 
Insurance Company, 





No. 156 BROADWAY, NEW YORK. 


Cash Capital, $300,000. Assets, January 1, 1874, $735,149 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 
RADESMENS FIRE 


Insurance Company, 





No. 168 Broapway, New York. 
Casu CAPITAL, - - - - $150,000 
SurRPLUvs, Jan. 1, 1874, : - - 178,578 
Net Assets, - -~ - $328,578 


D. B. KEELER, President. 
T. Y, BROWN, Secretary, 





FPARMERS FIRE INSURANCE CO. 
OF YORK, PA. 


Cash Assets, ~ - - - $228,775 


HENRY KRABER, President. 
D. STRICKLER, Sec'y and Treas. 
E. F. BEDELL, Agent, 
No, 68 WALL STREET. 
ies ORIENTAL INSURANCE CO. 


OF JERSEY CITY, 





Cash Capital - - - = $200,000 


OFFICE, No. 1 EXCHANGE PLACE, 
JERSEY CITY, N. J. 


Dr. A. H. LAIDLAW, President. 
ROBERT WILSON, Secretary. 


AIRFIELD COUNTY 
FIRE INSURANCE COMPANY, 
SoutH NORWALK, CONN. 


Cash Capital, - . - e 
Cash Assets, Jan. 1, 1874, - - 


$200,000 
312,325 
W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


FIRE. MARINE 


i E. ROLLINS, 
: INSURANCE ROOMS, 
No. 108 S. FOURTH STREET, PHILADELPHIA, Pa. 


Extra facilities for placing large lines of Insurance. 


Correspondence from Responsible Agents and Brokers 
solicited. 


TERLING FIRE 
Insurance Company, 
Of the city of New York. 
No, 155 BroaDway, New York, 








Capital, - - - - $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 
TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Debd-wap Capital es ssscewesecs csr scussesoseseee<st $200,000 
tiga cng eininnncstats caniecineednannane 325,000 





insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y, 


Western Department, 


Witson & Reprig.p, Managers, Chicago, Lllinois, 





For Insurance on Dwellings and Detached Property. 
APPLY TO THE 


_ BUILDINGS FIRE INS. CO. 


Or Herkimer, N, Y. 


AssE1s, June 1, 1874, - - $152,167.94 





X. A. WILLARD, President. 
PHILO REMINGTON, HORACE L. GREENE, 


Vice-President. Secretary. 


M. W. RASBACH, L. W. CARRYL, 


Jreasurer. General Agent. 


Drrecrors, 

X. A. Willard, Horatio Seymour, Robert Earl, De Witt C. 
West, John P. Sharer, Jairus Mather, Peter Countryman, 
—— Shull, Lorenzo Carryl, William Johnson, fon 

urrell, William Smith, Morgan Bidleman, Philo Remington, 
Samuel Earl, Wm. I. Skinner, Addison Brill, James J. Cook, 
George A. Hardin, Arphaxed Loomis, 


UNBURY 
FIRE INSURANCE COMPANY, 


OF SUNBURY, PENN, 





Capital Stock, - - - - $200,000.00 
Cash Capital, - - - - 125,000.00 
Total Assets, - : - - 171,287.86 


Cc. A. REIMENSNYDER, 
Secretary. 


A. J. STROH, Vice-President. 


DAVID WALDRON, 
President. 





Oo» DOMINION INSURANCE CO., 


Or RICHMoND, VA. 
Cash Capital, - ‘ - $200,000.00 
Cash Assets, April1, - - 300,117.35 


$10,000 deposited with New York Insurance Department for 
security of New York Policyholders. 


Locat DEPARTMENT.—CHAS, D. KELLOGG, Agent, r52 
Broadway, New York City. 

Gen’, AGency Dep’tr.—GEO. R. CRAWFORD, Gen’! 
Agent for New York State, 112 Broadway. 


EMUEL FREEMAN, 
GENERAL AGENT 
Atlantic and Pacific Ins. Co. of Chicago. 
for the States of 


PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 
Office, No. 514 Walnut St., Philadelphia. 


Correspondence with responsible Agents solicited. 


TAR FIRE 
Insurance Company, 
No. 161 BROADWAY, NEW YORK. 





CASH CAPITAL. 2-2 ceeseseceeee ceee s+ $200,000 
ASSETS, Jan. 1, 1874..----+-++eee.ee++ 361,696 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


UDSON INSURANCE COMPANY, 





OFFIcE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, . ‘ ; $200,000. 


Insures against Loss by Fire at the lowest paying rates. 


JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F, Jenne, Secretary. 
Tu mas M. Gopsitt, Treasurer. 





INCORPORATED 1838. 
nant FIRE INSURANCE CO., 


IN THE CITY OF NEW YORK. 


OFFICES: 


s2 WALL STREET anv 7% COOPER INSTITUTE, 
377 FULTON STREET, 
6: BROADWAY, 


HENRY T. DROWNE, Pres’t. 
HENRY H. HALL, Sec’y. 


t BROOKLYN, 
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ee & MALTSTERS 


Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


C. We STANDART, President. 


W. B,. OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President. 








E. ALLIGER, R. D, ALLIGER. G, W. SCHOONMAEER. 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., anp s97 SIXTH AVE., Near 35TH Sr. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 
ASSES, crrcccccccvecccccccccccccescces over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
ASSES, cccccccccs.coccccccccccccecesccosccccccosccs $630 ,So5 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
ASSES, c0s0000+ Cc ccccccccccccccccccccccs Cocccccccs $346,127 


Alemannia Insurance Co., 
OF CLEVELAND, O. 
Atl boccvveccccccescececcocccscccccccocecocescces +%430,687 


c-™ NECTICUT 


Fire INSURANCE CoMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


$500,000. 
765,234- 


Casu CaprrtTAL, - - 
Casu Assets, Jan. 1, 1874, - 


CHARLES R. BURT, 


Secretary. 


M. BENNETT, Jr., 


President. 
GEO. W. ADAMS, Gen’l A gent, Chicago, Ill. 
S. B. RAYMOND, Sfecial Ag't for N.Y. State, Rochester 
J. H. BREWSTER, Ass’¢. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 


1so BROADWAY, NEW YorK. 


ee INSURANCE CO. 


OF CHARLESTON, WEST VA. 


— 


AUTHORIZED CAPITAL, - - - $500,000 


Casu Paip Up, - ‘ - - - 100,000 


DiRECToRS: 
JAMES H. HULING, 
R. A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C, FLOYD, 
Cc. D. REYNOLDS, 
JOHN B. FLOYD, 
P. H. GALLIGHER, 
J. D. MOORE. 


J. D. MOORE, Sec’y. Cc. D. REYNOLDS, Pres’?. 


HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y, 
Principal Office, No. 173 Broadway, N. Y. 


Casu CAPITAL, ONE MILLION DOLLars. 


Net Cush Anes, © © . . $1,012,012.64 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’Z See’y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 


T. R. BURCH, General Agent, 
No. 160 La Salle Street, Chicago. 


filhemans FUND 


INSURANCE COMPANY, 





SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, . . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD, 
All Losses Promptly Adjusted and Paid at 

SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 Broapway, New York. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. 





EO. C. CLARKE, 
INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 





—- FIRE 


Insurance Company, 
Of the city of New York, 


Orricz, No. 151 BROADWAY. 





Cath Cag, cstsesscesgecccsece eeececceuceseceeee $200,000 
Surplus, January 1, 1874...... eoccescocccedoococs 97,502 
$277,502 


JOHN GIHON, President, 
W. R. RANDALL, Secretary. 





B ROWN & MONTGOMERY, 


INSURANCE AGENTS, 


Nos, 116 AND 118 LA SALLE STREET, CHICAGO, 


REPRESENT: 


TRADESMENS INSURANCE CO.......-.- of New York. 
COMMERCE INSURANCE CO...........- - 
ETNA INSURANCE CO.............cc00% = 


NEW YORK AND YONKERS INS. CO... " 
AMERICAN INSURANCE CO.....-...- of Newark, N. J. 


FIREMENS INSURANCE CO. ..-...-.-. a 

GLENS FALLS INSURANCE CO. -..of Glens Falls, N. Y. 
BLACK RIVER INSURANCE CO, of Watertown, N. Y,. 
ROGER WILLIAMS INS. CO..-..-.--- of Providence, R. I. 
SUN INSURANCE CO. .........-.---- of Cleveland, Ohio. 


Gu T. FARMER & CO., 
SUCCESSORS To 
GOODRICH, FARMER & CO., 
FIRE AND MARINE 
INSURANCE BROKERS, 


CHICAGO, ILLINOIS. 


We are now doing the largest Fire Insurance Brokerage 
business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 





eV FIRE INSURANCE CO. 


PitTssurGH, Pa. 


Cash Capital, -  * = + $250,000 


Assets, Jan. 1, 1874, - - -  327,0Cc0 





S. S. D. THOMPSON, Pres’t. 


JAMES L. BUTLER, Sec’y. 





W H. CUNNINGHAM & CO. 


Insurance Office, 


No. 175 La Salle street, 


CHICAGo. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1Sas. 


Assela, . «© «© «© « © © © © © §E,986,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810, 
$952,664 


Hil - 4:0 00 GRR la ae 
FIRE ASSOCIATION OF PHILADELPIIIA. 
Incorporated A. D. 1820. tae 
Assets, « 2 2 6 6 0 « ore se G2, Gar,6s3 
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ee FIRE and MARINE 


INSURANCE CO. 


In Providence, R. Il. 


TorTaL Assets, Jan. 1, 1874, - - $373,566 


HENRY HARRIS, President, 


IRA A. FOSTER, Secretary. 





parr MUTUAL INSURANCE CO. 
No. 119 BROADWAY, 


NEW YORK. 


Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire, 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 


All Scrip previous to, and so per cent of, 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, ee oe we Vice-President 
THOMAS HALE, . - - - =; = Secretary 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY, Jan. 1, 1874: 
Deposited with Insurance Departments of various 





states, COO 6 Oly SEisncsectedcccccene $380,200 

In hands of Trustees ‘* S  Soubdaientenn weds 465,500 
Cash in Bank and other Assets.............-..-..- 77,368 
WE W455 cansuen sanenbtaceiuasensas $924,068 


TRUSTEES IN NEw YorK: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors In New YorK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN, 
WILLIAM H, GUION, J. BOORMAN JOHNSTON, 
SHEPHERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 


Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 





— FIRE 


Insurance Company. 
No, 68 WALL STREET. 
CASH CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 


DIRECTORS: 

ANDREW J. SMITH, President. 
H, T,. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. w. eee 
CHAS, TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D. 
CHAS, CARPENTER, . L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, Secretary. 








ORGANIZED JANUARY 1, 1872. 


© ed INSURANCE COMPANY, 
H4rtrorD, CONNECTICUT, 


Cash Capital, $350,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


S. C. PRESTON, Pres’t. T. W. FISHER, V. Pres’t. 


GEO, W. LESTER, Secretary, 





Incorporated 1859. 


T HE GEORGIA HOME 


Insurance Company, 


Or Corumsus, Ga. 


CAPITAL AND ASSETS, - - - $500,000. 
J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCH, Sec’y. 
GEO. W. DILLINGHAM, 77veas. 


Agencies at alt prominet points throughout the Southern 


N EWTOWN 
FIRE INSURANCE COMPANY, 


Newtown, Bucks County, PENNSYLVANIA. 


Cash Capital, - ~- $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


TIME-TRIED AND FIRE-TESTED. 


| ic 


Insurance Company, of Hartford, Conn. 
H. KELLOGG, President. 
A. W. JILLSON, Vice-President, 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’? Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





er FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . . .«. « $250,000 


E. HENSLEY, President. 


G. D. FARR, Secretary. 


ee MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . . $1,188,602.68 


No Lossss ADJUSTED AND UNPAID. 


N. STRATTON, President. 


F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer, 





ESTABLISHED 1805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 





$500,000.00 


676,945.00 


Capital, - . - - : 
Assets, Jan. 1, 1874, —. ° 


J. TUYES, President. 





Southwestern States. 


J. W. HINCKS, Secretary 





PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa, 
OFFICE, No. 4988 WALNUT STREET. 


CASH CAPITAL, 
CASH ASSETS, . . : 


+ $200,250.00 
413,298.97 


DIRECTORS. 


M. Rush Warner. 
Andrew M. Moore, 
C. M, Tibbals. 


H. H. Houston, 

S. B. Kingston, 

Sussex D. Davis. 

Thos, T. Tasker, Jr, G. P. Treadway. 

Fielding L, Williams, | S.M.Shoemaker. 

Addison Leech. | Hon. C. W. Gilfillan, 
| 


Coleman P. Fisher, W. H. Whitcomb. 
Thos. F, Blakemore, 


FIELDING L. WILLIAMS, President. 
J. R.WARNER, Vice-Prest. and Sec. 
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(ERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 


Cash Capital, - - - 
Cash Assets, - - - 


- $1,000,000.00 
1,650,801.47 
E. OELBERMANN, President. 


J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Suft. Agency Dept. 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
Cc. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN, 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the noe z cities and towns in the 
nite tates. 





ee FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1874- 


Subscribed capital Liidnces tne eantnetadiogainbemeaiaaiiads 
Paid up . 


CASH ASSETS. 


United States, State, County and Municipal 
Bonds—market valuc...........-..--.----2- $147,257.79 
Railroads and other Bonds and Stocks..-..-..... 








; . 35,000.00 
Bills receivable, secured by State and City Bonds. _14.500.00 
Cash on hand and in bank...................... 61,898.21 
Interest due and accrued........-...-.---.------ 5,100.84 
Premiums in course of collection............-..- 14,734.01 
Office furniture, personal accounts and other 
ASSCES 2.2 oo nn nnn cece cece n cc cccc cose cccces 3,352.01 
$275,842.86 
LIABILITIES. ‘ 
Siete CINE nc ccansisdwsncuatases $5,300.00 
Due re-insuring Co’s and others....- 889.47— $6,189.47 


W. W. BERRY, President. W. A. WEBBE, Secretary. 


PriREMEN's MUTUAL INS. CO. 


OF NEWARK, N. J. 
Assets, - - - $708,122.75 


NEWARK MUTUAL FIRE INS. CO, 
OF NEW JERSEY. 


Assets, - - - - = $518,269.34 


MANUFACTURERS’ INS. CO. 
OF NEWARK, N. J. 
Capital, + - = = $200,000 
The undersigned present the condition of these companies 
to the business community seeking insurance in companies of 
known responsibility, 


THOMAS L. THORNELL, 
DAVID ADEE, 


AT OFFICE OF THE 
AMERICAN FIRE INSURANCE CoO. 
No, 120 Broadway, 


Agents. 





tient sesame FIRE AND MARINE 


INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


Assets, Jan. rst, 1874, . . . $304,750.00 





OFFICERS. 


D. T. PORTER, - - - - + PRESIDENT. 
D. H. TOWNSEND, - - Vick-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


J. G. LONSDALE, Jr., Ass’r Secretary. 





—— 


1851. CHARTER PERPETUAL. 1873. 


be RANKLIN INSURANCE COMPANY, 


Of Indianapolis, 


JOHN C. SHOEMAKER, President. 


Wa Westey Wooten, Vice-Pres't. Joun A, Cup, Sec’y, 


Monrose & MutLviLye, Gen’l Agents, 


38 Pine Street, New York. 


iceman FIRE 
INSURANCE CoO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
HENRY R. EDMONDS, Secretary. 


Branch Office: 


No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 


STATE oF New York, 





THE 
 dearcaes FIRE 


INSURANCE COMPANY, 


OF NEW YORK, 


Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Capital, Pear te $300,000.00 
Cash Assets, Jan. 1, 1874, - 637,031.44 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 4 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 


ORGANIZED, Marcu 1867. 


_— (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 


——STATEMENT, January 1, 1874 :—— 


Cash Capit... ccosequedcccunteused 
DRE ccc ccccccssseventetatesdedhee 





Bests AAS ..cccsccaccesvessssvcstenses $408,760.43 
LIABILITIES, 

Reinsurance Fund............... ----- $39,569.15 

All other claims against the Company, 6,695.57 

———_ $46,264.72 





Surplus as regards Policyholders................ 
J. A. SIMMONS, 


Secretary. 


$362,495.71 
WM. B. GREENLAW, 
President 
New York Boarp or REFERENCE: 
Bank of New York. 


B. H. Howell, J. P. Douglas, 
Fenner and Bennett, Thos, Eakin, 


NEW YORK OFFICE, No. 187 BROADWAY. 


BA. -S 





Losses, if any, adjusted and paid at this office. 


H ANOVER FIRE 


Insurance Company, 
Ot the city of New York. 
No, 120 Broapway, Cor. Cepar STREET, 
(Incorporated 18s§2.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, Jan.1,1874 - - $1,085,338 


Agencies in all the principal cities and towns in the U. S. 





— FIRE . 


INSURANCE COMPANY, 


MERIDEN, Conn, 


CASH CAPITAL, $200,000.00 
“ASSETS, Jan. 1874) 300,474.00 


L. W. CLARKE, President. 
E, B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 





No, 1, containing 120 pageSssscccsseeeceeceeeecesess $3.00 
— ey e 192“  sevccescdereceseresseceses 5.00 
bad 3) 66 336 “ See eee seer ee eoeeeeeeeees 7-00 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of Tue Spectator: 
New York: No. 16 Dey STREET. 





Chicago: Nos. 161-163 La Satie Street. 
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ORGANIZED UPON OLD AND TRIED PRINCIPLES. 


MISSISSIPPI V ALLE) 


Insurance Company, 















OF MEMPHIS, TENN. ORGANIZED 186_ 








FIRE AND MARINE. 













Capital, paid up, 
Total Assets, - 


$295,37! 
= 375,56¢ 





















T. B. DILLARD, President. 
H. GRONAUVER, Secretary. 


FrnelasuranceCo. Cueveut0 


No. 1 Forest City Hotel Buil 
New York Board of Reference. ——— 
re | Incorporated under the STRINGENT Ins. Laws of Ohio. 









ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 







$250,000.00 
522,615.35 


Capital, 
Cash Assets, 





Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 

















W. K. KITCHEN, Esg.....-...- Pres’t National Park Bank | 


i by C i Q ‘ 
Hox. T. W. PARK............. covet teanbuey Restricted by Charter to Dwelling and Farm Insurance 





A. B. ORR, Boo... ccs: of David Bow & Co., 20 South St Our Guarantees Soy praeent ned enduring Solvency— | 
J. L. WORTH, Esq Cashier National Park Bank GS" Close scrutiny of Risks; rigid adherence to adequate 
A otha a Rates; fair, square settlement of honest Losses; close 


sf Mrssrs, SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts 


fi OLIVER A. GAGER, Eso of Chas, Field Haviland é 
} Co., 49 Parclay St., and 2 and 54 Park Place 


J. B. BURNETT, Esg..of J. B. Burnett & Co., 111 Broad St. 
G. E. TAINTOR, Esy 20 Broad St. 


examination of Incendiary cases; strict compliance with 
law as to re-Insurance reserve, and provision for all 
| Liabilities before Dividends. 


Cash Capital and Assets over $220,000.00 
THE SAFEST AND BEST Is ALWAYS CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 
SELAH CHAMBERLAIN.Prest. IRA LEWIS, Vice Pres’t. 
A. 8. GORHAM, Treasurer. 1.W. WALLACE,G. Agt. 
T. C. PARSONS, Secretary. 

E. J. BABCOCK, St. Agt., JNO.A. HUGHES, St. Agt., 


DAVEN PORT, IOWA, SPRINGFIELD, ILL. 

















EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 
No. 155 Broadway, New York. 


Total Losses Paid, - - $1,866,357.78 
DECEMBER 31, 1874. 
Cash deposited in rst National Bank, 
SE cadochancceurekesds sceecps $28,711.31 
oS eee 1,323.23 
Cashin hands of Ag’tsin transmission, 53,844.32— $83,878.86 
. S. Gov. Bonds, Market value...........-... 68,850.00 
Loans on Gov. Bonds as Collateral............. 73732- 06 
Loans on National Bank Stock as Collaterals... 12,300.00 
Loans on First Mortgages... -.-.-- wee 267,466.53 
Loans on First Mortgages as Collatera «Casati 2,849.20 
Bonds of City of Columbus, O Reach eeehaeia 4,000.00 
Bonds of City of Piq: ae iinédccsnkenshveneses 10,500.00 
te a eee 2,000.00 
| Bills Recivable, not — Sica tckseteinnshiblina atin arianeining ata 13,754-37 
Interest Accrued, not due...-.--.------------+ 29,377-79 
Real Estate and Personal Property S ciaiicababaee abe 9,727.80 
Due from other Companies?.......-...-------- 9,266.38 
Judgments due the Company..-....------------ 532.46 
Postage Stamps on hand...........-.---------- 350.09 


LIABILITIES. 
EE DAE oon cdowknedcconsetansoteskssess 


OFFICERS: 
. B. HALL, President. 


B. S. BROWN, Vice Pres’t. 
H. N, 


C. BUTLER, Secretary. 


HENDERSON, Ass’é. Sec’y. 








| 
} 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


INDEMNITY. 


ASTNA 


NORTHWESTERN 


NATIONAL 


Insurance Company, 























fu Or MILWAUKEE, W's. 


(FIRE AND MARINE.) 













tt, ae ee $600,000.00 
Le CAG CASITAL, GONE UD. ..ccccdcccscccenccocccces 372,000.00 I N S U R A N C E C O M P A N Y . 
tH Assets DEcEMBER 318t, 1873. 
he U.S. bonds 5-20's of ’67........-.-.----------:- $20,315.00 Or HarRTFoRD, Conn. 
" a  wlnae 85,050.00 
i - currency 6's.....-.-- 80,500.00 
f Milwaukee and St. Paui railway 1st Mtge. buuc . 16,200.00 i aac 
; Milwaukee city water _bonds--.._.......-.------- 100,000.00 
Cash in ers ERE 7,736.65 ORGANIZED A.D. 1819. 
jes I 124,018.06 
1} wits receivable (Marine premiums)-------------- 27,836.83 
‘ a etal aaa 27,337-33 . 
; Uncollected premiums, --.-.--------------------- 10,668.77 Losses Parp IN 55 YEARS, 
; Due from insurance companies. ------------------ 11,211.28 
sere a er on bonds z aoe ee 54550-00 
alvage claims on losses paid.........----------- 5,095.00 $ 
Office furniture and personal property----------- 2,500.00 40,000,000. co. 
$524,018.92 
ry LIABILITIES. Losses Paid in Chicago, by the Fire of Oct.8 and 9, 1871, 
fi Unadjusted losses and expenses. ---- - $38,568 
i Reinsurance reserve..-7 _..-....------ IIt, 566. y 4 149,835-39 





$4,100,000 ! 


Net Casu Assets, ABOVE ALL LIABILITIES, $374,183.53 





Hon. ALEX MITCHELL, President. 
E. D. HOLTON, Vice-President and Manager. 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. 


Casu ASSETS JANUARY I, 1874. 


$5,735:925-79- 


GOODWIN & PASCO, Agents, 


OFFICE, 





No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 
162 La Satie StrEET, Bryan BLock, 
CHICAGO, ILL. 


PECK & KERR, Agents, 
No. 69 Liberty Street, New York. 

















SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 





CASH CAPITAL, 2"paia up. $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 


DIRECTORS. 
MILTON TOOTLE, of Tootle, Fairicigh & Co. Wholesale 
[Dry Goods. 
OSEPH C. HULL, Cashier First National Bank. 
. M. STEELE, . "Pres't St. Joseph & Denver City R. R. 
A. BEATTIE, . of A. Beattie ¥ =. , Bankers 
J. W. BAILEY, 


: of Bailey, Kay & , Wholesale 
GEORGE BUELL, 


” [ Notions. 
Si: agape Buchanan Woolen Mills. 
SILAS WOODSON, 
A. P. GOFF, 


. Governor of Missouri. 
~ *a . President. 
J.C. EVANS, Capitalist. 


. 


PECK & KERR, 


No. 69 Liserty Street, New York. 


Agents, 
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HOWARD INSURANCE CO. 


OF NEW YORK. 


Office, 66 Wall Street. 
Cash Capital, $500,000 


AND A LARGE SURPLUS. 


Chartered in 13925. 





HENRY A. OAKLEY, Vice-President. SAM'L T. SKIDMORE, President: 
THEO. KEELER, Secretary. 


CHARLES E. BLIVEN, General Agent, 


TOLEDO, O. 


W. D, HALFMANN, President. 
JOHN O. GILLER, Secretary. 


CENTRAL FIRE INS. Co. 


OF PHILADELPHIA, 


C. A. DUY, Vice-Pres dent. 


Office, No. 310 Chestnut Street. 


INCORPORATED MARCH, 1874. 





$200,000 


Cash Capital, 





ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mil!< 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Pud/ishers, Printers &= Stationers 


No. 16 Dey STREET, NEw YoRK. 


SNYDER & ASAY, 


General Insurance Agents, 


Nes. 141 & 143 LA SALLE STREET (Major Block), 


CIIICAGO, 


Representing the following Companies: 


NATIONAL, Philadelphia; 
PEOPLES, Philadelphia ; 
SAFEGUARD, Philadelphia. 
HOME INSURANCE & BANKING CO., Texas. 











FIRE PROTECTION. NA IL 


BABCOCK 


SELF-ACTING ENGINES InNsURANCE COMPANY, | 
| 


| Capital, - - 





FOR CITIES AND TOWNS. | 


| 
(ddopted by New York, Boston, Chicago, Cincinnati and | 
One Hundred other cities.) 


RAILWAY ENGINES, FoR DOCKS, WAREHOUSES, ETC. | 


EXTINGUISHERS, | 
|L. D. PHELPS, 


HOOK AND LADDER TRUCKS. 


All kinds of Fire Department Supplies. President. 





THE BABCOCK MANUFACTURING CO. | 


407 Broadway, New York. 


| 


83 WASHINGTON STREET, CHICAGO. 


CITY | New York. Cuicaco, 
San Francisco Ins. Co. 


DECLARATION, 


‘ WHEELING, WEST VA. 


The undersigned hereby declare their intention to form a 
Joint Stock Company under the name of New York, Chicago, 
San Francisco Insurance Co., for the purpose of transacting 

| the business of Fire and Marine Insurance, under the act ** to 
incorporate and govern fire, marine, and inland navigation 
The 
principal office to be located at Chicago, Cook County, State 

- $200,000.00 | of Illinois. The capital stock to be one million dollars, the 


| same to be divided into shares of one hundred dollars each. 


? Insurance Companies, approved March r1th, 1869.” 


DaTep aT Cuicaco, June ast, 1874. 


| G. B. Dunton, T. C. Williams, Rufus Cheney, T. T. 
| Prosser, B. F. Culver, Merril Ladd, W. H. Boomer, John B. 

Warren, E. LD. Sweet, A. H. Powers, Geo. R. Robirison, A. 
| Huntington, D. S. Covert. 


| 


The above-named corporators hereby give notice that 
books of subscription to the capital stock—one million dol- 
lars—in the New York, Chicago, San Francisco Insurance 
Company, are open for subscriptions at the office of the Ame- 
| rican Insurance Association, No. 128 La Salle Street, Chicago. 

G. W. MORRIS. | All applications for stock and agencies for placing stock, 
: | should be addressed to the Association or its President, Wm. 


Secretary, | H. Turner, Esq. 








498 THE SPECTATOR. 





Vol.. XITI.—No. 2 
August, 1874 








INCORPORATED 1810, CHARTER PERPETUAL. 


THe AMERICAN FIRE 


Insurance Company, 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By F1RE ONLY. 


Capital, - - $400,000. Assets, - - $1,005,380.67 





DIRECTORS: 


Thomas R. Maris,: P. Brady, Edmund G. Dutilh, Israel Morris, | 
John Welsh, | John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


Wm. W, Paul. 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sey. 
C. C. LYMAN, Ass’t Secly, 


Western Department, under management of G. F. BissELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ilis. 
Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
Ten Francisco, Cal. 
Wo. J. WHALING, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


Cash Capital, - - - ° é 
Assets, Jan. 1, 1874, - - - - . 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Capita, $400,000. Assets, $1,366,690. 


_ This Company, favorably known to thecommunity for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or fora limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOM4S SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, 1TOHN DEVEREUX, 


Secretary. President. 


AMAZON 


Insurance Company, of Cincinnatz, 





FIRE. INLAND. 


$500,000. 


BYRON D. WEST, 


Secresary. 


Cash Capita, - - - - 


GAZZAM GANO, 
President. 


TEMPLE & BEATTIE, Agents, 163 BROADWAY, NEW YORK. 
STEARNS BROTHERS, Agents, Boston. 


E. E. RYAN & CO., Agents, J. L. BECKWITH, Gen. Agt. Lake Dept., 
CHICAGO. CHICAGO. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
Outstanding Losses, $42,€55.60. 


CHARTER PERPETUAL. 





INCORPORATED 1849. 


DWIGHT R. SMITH, President. 
A. J. WRIGHT, Treasurer. SANFORD J. HALL, President 


DIRECTORS.—Edmund Freeman, President ; Chester W. Chapin, Pres’t Boston and 
Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co.; William Birnie, Hixon & 
Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin ; James Brewer, 
of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit House; F. H. 
Harris, Cashier Third Nat’! Bank; Geo. A. Hull, Merchant; Dwight R. Smith, Vice- 
President ; C. L. Covell, Pres’t Massasoit Paper Mfg. Co; Albert D. Briggs, Ex-Mayor; 
Geo. C. S. Southworth, Paper Manu@cturer. 


Chicago Agency, 160 La Salle St. Cuas. H. Casz, Ag’t. 
New York Agency, 150 Broadway. 





H. S. TIFFANY. J. W. J. CULTON. 


H. S. TIFFANY & CO., 


Fire AnD Marine Insurance AGENTS, 


OFFICE: 


Nos. 156 AND 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 





ALEMANNIA 


FIRE INSURANCE ComMPANY, 


CLEVELAND, OHIO. 


Cash Assets, over - -_ - 


$430,687 
Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


W. A. LOWELL, 
Late Sawyer & Lowell. 





C. W. STANDART & CO., 


Five and Marine [nsurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 
NEWARK. 
FE os cctininmainiocncppad no sminadseaah ekemumcnmnnicen nw haiabatiniixatreatie tintttinistsie $684,141 
Faneuil Hall Insurance Company, 
BUSTON. 

OES J ctinweccesteccstn a $276,124 
Virginia Fire and Marine Insurance Company, 
RICHMOND. 

0 ee $347,228 
Sun Insurance Company, 

CLEVELAND. 


AGBEtS « --2- conn snneccnc acne ane = onee coe nnn n cnn cnee ern n ence ones enee son - nse. see. $383,123 


BiGELow, Coit & Peck, Agents. 





_— 








——- 
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| Incorporated 1862. | _| Charter Perpetual. | 


Capital, $200,900.00. 
AsStSy« 5 5 6 BROT IESG. 1 6. 


FRANKLIN 
Insurance Co., Wheeling, West Va. 


Directors : 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 


M, REILLY. OHN H. —_— G. W. FRANZHEIM. 
THOS. P. SHALLCROSS. .C.STIF GEO. ADAMS. 
GEO. B. CALDWELL 


A. L. WILEY, Secretary. 
ELEVENTH ANNUAL STATEMENT, Jan, 1, 1874. 




















oe ene See mee tiste ts ee Ms | Salta ool 
Expenditures fer Sp actnenescsssesmaneesbbeesenveneesdrsssenvebucnsivemeont Ose eet 
ASSETS. 

Cash on hand and im Bathhocce cscs isccssne cc co ccccccncc cccccccccces $51,838.84 
Cash in hands of Agents 7 transitu........ i ooenepeb epithets ink tesa 23,021.25 $74,860.09 
ie ip SINE I cic cane ected saSdcinhcuS., ening indecuiaeebe onceudeieutics 148,000 Cs) 
I ee eee icbacedececcdae 7,000.00 
Sk, a aes a 4,725.00 
First Mortgages on Real Estate and accrued Interest..................--.----- 73,476.00 
Unencumbered Real Estate (Company's Building). ..............2222.22-22...-- 20,000.00 
Bills Receivable and Personal Property... .. 2... 0-20... nee cece cence neces 34,161.89 
SU DE SUTIN IND I oad cvs sc ceandccducicscentoesesccoce 4:513-26 
Salvage Claims on Losses Paid (Marine)... .- Se ERD 2 AE eT SE ET 9,100.00 
cuapense REARS TS ek EE ae eee 3,039.21 
December Premiums in course of transmission. .........-.-....--.---.-------0 13,226.60 
Ft tee dh ge, ES EE ee ee 8,100.69 
Due from other Companies for re-insurance on Losses Paid........-........--.- 943-42 
pe A A es Lee a eee ee eT eee si sos ta alibiasip cabins taaarmuiiees 1,146. 
Liabilities including Re-insurance fund, $116,100,01)....-...--.-..-.. ee oy Pe ene 
I iicnicciiasandncnabectamnetieibee elias nT ee $238,032.12 


B. W. Puiturrs & Co., Managers Western Department, Chicago, IIl. 


Jorpan & Nitcuiz, Managers Eastern Department, New York City. 





INSURANCE COMPANY. 


Nos.156 and 158 La Salle Street, Chicago, Jil. 





M. B. DERRICK, President. C. D. HOOKER, Secretary. 





STATEMENT, Jan. 1, 1874. 


5 Stock paid - in full, ° ° ° . . + $224,500.00 
Surplus, ‘ . : ° ° ° . 105,644.30 
ASSETS. 

Cash in Central National Bank, » Chicago, . _+ $34,186.58 
Cash in Bank, New York Loan and In emnity wen New York City, 11,892.95 
Cash in hands of Agents (net), e ° ‘ 8,498.14 
Cash in Office, . j . ° ° . 1,149.24 
Real Estate, unencumbered, ° ° ° 5 000,00 
Loans on Bonds and Mortgages (first liens), ‘ . . ° 181,100.00 
U. S. Bonds, (market value), m . 20,718.67 
Chicago West Division Railway Stock (market value), ‘ ‘ 4,950.00 
Cook County, I'l., Bonds, (market value), : — 3,000.00 
Chicago City Bonds, ; F . 1,000.00 
Platt County, Ill., Bonds, - ~~. ‘ ‘ > 4,000.00 
Accrued Interest ‘(not due), ‘ . . ra ‘ : 7,821.89 
City Collections and Accounts, . 6.024.81 
Premiums in course of Collection, (December business), ‘ ‘ 27,539-58 
Bills Receivable, (secured,) d ‘ 9,005.40 
Office Furniture and Personal Property, . r i ‘ 45257-04 
Total, . ‘ . . e . ° ° . ° $330,144.30 
LIABILITIES. 
Losses Adjusted and not o. : . : ° ‘ ° - $4,214.62 
Losses Unadjusted, . ‘ ° ‘ ° ° ‘ ° 3,750.00 
All other claims, . ° ° . ° ° . ° ° ° 369.07 
Total, . . ‘ ° ° ° ° ° ° ° $8,333.68 
Business done in December, 1873, ° $53,875.13 
Losses occurring in December, 1873, . Pe 6 335 





SAFEGUARD 


Insurance Company of Pennsylvania, 


NO. 432 WALNUT STREET, PHILADELPHIA. 





CAPITAL, ., .o 6 «© « « « Gaanese 
SURPLUS, . ‘ ‘ . ' . ‘ ; 35,999 


ASSETS, ‘ ‘ ‘ ; : ‘ ; $235,999 





WILLIAM J. POLLOCK, President. 
GEORGE F. HILT, Sec’y. CHAS. W. WARNICK, Ass’¢ Sec’y. 





ORGANIZED . . er 8 


GERMAN INSURANCE Co. 


OF ERIE, PA. 
Cash Capital, .... $200,000 
Assets, over ... . . . 400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of over a 
‘Half Million per annum. 


M. SCHLAUDECKER, President. JOS, EICHENLAUB, Secretary. 


EASTERN DEPARTMENT. 


GrorceE S. LESTER, Manager, ) > - + New Haven, Conn. 
WESTERN Sar any sees. 
J. SCHLAUDECKER, Manager, - - - - © Erie, Pa. 


Agencies in all the principal towns and cities aitni as the United States. 





¥UST PUBLISHED. 


THE [NSURANCE ALMANAC 
For 1874. 


Now Ready THE INSURANCE ALMANAC for 1874. It contains: 


The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States ; with the age, location, names of principal officers, capital and assets 
of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of leading insurance agents of the United States. 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and Fire Insurance Contracts; for the guidance and instruction of the 
man of business. 

A‘List of the Fire Departments and Water Supplies of six hundred cities and towns in the 
western states, 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety of other information, 
exclusively compiled for its pages, and obtainable from no other source. 


THE INSURANCE ALMANAC will be published in quarto form, in two styles, paper 
and cloth. at the following prices, postage paid: 


Single Copies, Paper, ° . we ‘ . $0.50 
Single Coptes, Cloth, - . 7 . ° ° . as 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, Pubdiishers, 
New York anp CuIcaco. 
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FIELDING L. WILLIAMS, President. J. R. WARNER, Secretary. 


PENN 


Fure [Nsvurance Compawy, 


OF PHILADELPHIA. 


OFFICE, No. 408 WALNUT STREET. 


CASH CAPITAL, - - $200,000 


STATEMENT, JANUARY IST, 1874. 














i RE OE TO TID, dnc ican ccccncec nsec conn csoncsosseesssescccesssoases $58,230.65 
Mortgages and Ground Rents.............------------------- sees +--+ 2 ee =e eee 145,537-49 
Nee nineteen snbecsnebens cetbsedesesscuabseseeadecene 17,000.00 
ee eee ee ekdmcaed vescnesinedndeeJesudossetsousesecescensenss 76,462.50 
Bde —Gamden & AmMb07,...«. 2.0 ccc cece ccc ccccveesccsoscccccseces= 
R. R. Bonds—Pennsylvania,-.----..--..---------------- +--+ +--+ 2020 sere eens 22,750.00 
R. R. Cleveland, Painesville & Ashtabula........------------------------+--- 
Bonds, City Cincinnati............------------------------ 200222 2-- 222 -2222--- 3,000.00 
Premiums secured by Bond........----------------------------------+--+++--* 61,699.37 
ic nce dadietecbanedcosqddeseccduensesessuscepessasneosess 21,062.50 
DI SNENS IIE Sc coceccccccccsetssccoccectuceccdscnseatessstensesedccsocss 7,868.77 
$413,020.28 
DIRECTORS: 
Frecpixc L. WIiiiiams..------- Philadelphia. | M. Rush WARNER....-..--+-- e----Erie, Pa, 
OE eae + |S. M. SHOEMAKER.........-- Baltimore, Md. 
SIE np occcnncse cece a | Gao, P. THBADWAT.... 0062. scc0e Chicago, Ill. 
Sussex D. Davis....---------- - ei en Erie Pa, 
Tuos, T. Tasker, JR ey | Hon. C. W. GILFILLaN...-..-- Franklin. Pa. 
AnprEw M. Moore.. 5 Wa. H. Wuitcoms.........--. Boston, Mass. 
CoLeman P. FisHer a | Ina W. HART.....22---e0ce-ee-eeee Erie, Pa. 


JOHN W. CHAMBERLIN, 


State Agen?, 


150 BROADWAY, N. Y. CITY. 


AMERICAN|CENTRAL| 


INSURANCE Company, 

















OF SAINT LOUIS. 





GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





FROM ANNUAL STATEMENT, 1874. 
Subscribed Capital, - - - $1,375,000.00 


' 
' 
! 
' 


Cash Capital, ~ - - - - - - . 275,000.00 

Surplus, - - . - - - - - - 347,706.00 

Cash Assets, - - - - - - - - $622,706.00 
Its Liabilities, aside from Capital, were, January 1, 1874: 

Pe EE I acraas cn anise thes sc amcsddgpaansnnsyeoqe esutseccenseoaces $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that lozns on Real Estate could not show without heavy discount. 

This Company docs a gencral fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES, 


Ga Ey ete iicecdccissincca of *‘ Plant's Mills,” ex-President Merchants’ Exchange. 
ee ii diis Sats itd Kockivndwscsseadad of Dodd, Brown & Co,, Wholesale Dry Goods, 
ee a ee ee of Shryock & Rowland, Commission Merchants, 
Wis PENN ca dungcunictecatsctcess wheuwsecucens Presiden: St. Louis Lead and Oil Co. 
PAE ao manatcicudaveribaasbiked Wlesveseenswube of F, A. Reuss & Cc., Millers. 
FONE SMa tchadsidiabidiad ochedowawcesdas ef John Wahl & Co,., Commission Merchants, 
SS WN ee cre nhsssndy ivokiuelatnacduudscosdscecd puetieus of Taussig Bros. & Co, 
C.N. age gk EES PEELS AN AR of Dusscy & Co., Commission Merchants, 
OE ES ATE LE AOE DRT Postmaster, St. Louis, 


Wm. Honicke.................-......---.of Hunicke, Wist & Co., Commission Merchaats. 
Dy Waseca SACLE Le Sn Fe esi soos cc Siac duet Manat, Evansville, Ind. 


I a cua Merchant, Leavenworth, Kansas, 
nn 2 dck had itech chovasiescnnbasctentnslacrdnseans Jcfferson City, Mo. 


Rossen, Hixckiey.........................-...--.-Banker and Merchant, Belleville, Ind. 








NIAGARA 
FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK. 


ASSETS, OVER - - - - — $1,300,000 


23 YEARS PRACTICAL EXPERIENCE. 














CENTRAL DEPARTMENT—For States of Onto, Micnican, InpIaNna, 
Kentucky, TENNESSEE and WEsT VIRGINIA, 
Messrs. SNIDER & LINDSEY, Jlanagers, Cincinnati, On10. 
WESTERN DEPARTMENT—For States of ILLinois, Wisconsin, M1n- 
NESOTA, Iowa, Missour1, Kansas, NEBRASKA, and the TERRITORIES. 
Messrs. BEVERIDGE & HARRIS, Jfanagers, Cuicaco, ILLINOIS. 





Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 





AGENCIES IN ALL THE PROMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 





STATEMENT 


OF THE CONDITION OF THE 


MERCANTILE 


INSURANCE COMPANY, OF CHICAGO, ILL. 


FEBRUARY 18th, 1874. 








ASSETS. 

Cash on hand and in bank... ....-...--.-------20-nie cnc none nnee neee none cnes $14,895.75 
ee ee I I ee is aoeureeewandion wncksecsbetee 164,934.47 
ee en Oe aE ans rn cade guna nade eennsededsawous app eesaebewonn 22,000,00 
OO ae ea ek SE AT 6 eR Oe Ne eae 12,000.c0 
en NE A oh ns wavs cusvcceeupandakbbansacscodeeusasbas 4,456.65 
NCI ENN Ss sc cc coacds Sadesccedinctdeawcnsntccscebaucecce 1,842.00 
ee aS A RS et ee Se eee ee ee ee ee Seer 647.72 

IN Gen bo ects cts doch casuincdsgodecnedeocxtstedtéabtbinencieth $220,776.59 

DIRECTORS. 


A. C. PROUT, 
S. AMUNDSON. 


W. M. BREWER, 
F. D. COSSITT, 


WM. JOHNSTON, 
Ss. V. BABCOCK, 
W. S. BABCOCK, 


W. S. BABCOCK, W. M. BREWER, 


Secretary. President. 


H. PRINDLE, 


MANAGER EASTERN DEPARTMENT, 


No. 176 Broadway, N. Y. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. too AND 102 BROADWAY. 


Casu CAPITAL - - - - $1,000,000 

CasH Surptus, Jan. 1, 1874 - - - - 1,255,937 

Totrat AssETS - - - - - . 252555937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vace-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & Co. ; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn ; Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B. Claflin & Co.; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co. ; 
Loring Andrews, Loring Andrews & Sons; Wm. T. Coleman, Wm. T. Coleman & Co, ; Geo. 
W. Lane, Geo. W. Lane & Co, ; James Fraser, Fraser, Major & Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Co,; Samuel A. Sawyer, Sawyer, 
Wallace & Co. ; Cyrus Curtiss, Frest. bo mpg Life Ins. Co.; Wm. D. Morgan, B. E. 
Morgan's Son; James Low, Harriman & Co. ; William Bryce, William Bryce & Co, ; Charles 
Lamson, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co. ; John Paine, 7 Murray Street, N. Y.; R. H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt & Co.; John H. Earle, Earle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y.; Charles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm. H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas Light Co. ; E. W.Corlies, 6614 Pine 
Street ; Alexander M. White, W. A. & A. M. White; S. M. Buckingham, Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; Jno, F. Slater, Norwich, Conn, 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen’/ Agi, 
ABRAM M. KIRBY, Secretary Local Department. 


GLOBE 


Insurance Company, 


OF CHICAGO. 





$300,000.00 
- 460,206.98 


CasHu CAPITAL ~ is ‘ s ‘ - 


AssETS, January 1st, 1874 - 





STATEMENT, JANUARY 1st, 1874. 


ASSETS. 

Loans on Mortgage (value of property mortgaged over $500,000)...-..-.------- $229,839.27 
Loans on Collateral Security... .......-....2- 2252.22 cee ence econ enceccececeoese= 15,©00.00 
Interest accrued om LOGS. ....<.<-20< 250 - one cece ccc cccc cescoseccccccesscoss 6,707.09 
United States Registered Bonds, ’67s, market value_-......-------------------- 29,125.00 
West Chicago Park Bonds, market value............ ---..-------------------- 47,500.00 
Real Estate owned by the Company-.-..--..-----------.- ss gph tetas aaneaptinai aati 3,000.00 
Cash in hands of Agents, and City Premiums in course of Collection------.------ 58,649.15 
Cash in F.rst National and German National Banks, and in office. --.----.------ 65,511.47 
All other property, including claims for reinsurance, office furniture, etc-..--..- 4,875.00 

$460,206.98 


ANNIE WE. ooo sens ee csccedn gseniearencceeerna-seden $23,329.41 





Office, No. 172 La Salle Street, Bryan Block. 


GEO, K. CLARK, President. 
WALTER KIMBALL, 7veasurer. 
S. P. WALKER, Secretary. 





STATEMENT OF THE 








ST. PAUL + 





FIRE AND MARINE INSURANCE COMPANY. 


JANUARY Ist, 1874. 


$400,000.00 
319,621.75 


Cash Capital, - - - - 
Cash Surplus, - . - - 





INVESTED AS FOLLOWS: 


Cathe im CB. noc cece cccn ccc ces cccc econ ccccccesccsceccssceccesoonesesceses 
Cash in ust National bank, St. Paul... 00. cccccccccsccecscen secsecesccoss 
Real estate, (Company’s building, paying ro per cent net rental). ............- 
Other real estate owned by the Company....-..--.-.-....-------..-.--------- 
een haven sat National bank etock, St. Paall...........ccccccescccccccccscesecse 
o * ” <i Bhs BO iccctc uns soctennssesenesscoescesas 
goo “ St. P.&S.C.R. R. preferred stock...........-.20.--0--cccccecees 
City and county bonds... .........--2----- een enn encew none enon cece cocecccces 
Loans on peal ettate, 20t GROSS ANS..... ccc cncccocc ncsccvesesesccovesencesces 
Call loans, secured by National bank collaterals....-......-.-..--------------- 
* a R. R. preferred stock and other first-class collaterals... 
Ramat CR oon ccccnecccnsit cece cosenwessasecisd vescecneseseusssessesics 
Salvage on inland losses already paid---..-..-------------------------------- 
Due from agents in course of transmission --.....-...------------------------ 
December premiums, office business, uncollected ----..--- eninimneenddudn 


Total Cash Assets, - ° > 


C. H. BIGELOW, 


$719,621.75 


$1,926.46 
42,936.16 
98,814.14 
2,001.5@ 
24,000.00 
1,770.00 
30,000.00 
16,296.75 
121,819.39 
117,336.00 
170,203.84 
16,842.61 
9,146.61 
57,782.12 
8,746.17 


- $719,621.75 


J. C. BURBANK,, 
President. 





‘ 


DVollais, 


ALEXANDER STODDART, General Agent. 


JOSEPH BATES, 


JANUARY Ist, 1874. 


Yuet 


’t Gen’l Agit Southern States, 


EDWARD A. SWAIN, 
As. 


Ass’t Geni Ag’t Western States. 
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ESTABLISHED 1840, CHARTER PERPETUAL, 


— — — 


+LYCOMII 











FIRE 


Insurance Company, 


OF MUNCY, PA, 


“—=—SrATEMENT—— 


JANUARY IST, 1874, 


Gross Assets, $5,766,154.56 


Total Losses paid since organization, 


- $4,937,137-54 


Ot which Chicago received over - 449,000.00 


Cash Assets, = 2 2+ © = 463,366.22 


J. W. CHAMBERLIN & CO. 


Managers Eastern Department, 





No. 150 BROADWAY, NEW YORK CITY. 


FIFTEENTH ANNUAL STATEMENT OF THE 


MERICAN 


Insurance Company, of Chicago. 


OFFICES, 482 aNnpDd 484 MADISON STREET. 
ORGANIZED A. D., 1859. 
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$200,000 


‘@) 
ey) 
wn 
7 


Capital paid up - - 


STATEMENT JANUARY 1, 1874. 








IN a ccinbinnk wpeneghetereehenrronaaslabemrybebebebennins $264,730.00 
Stock owned ........ a 95«500.00 
NS SEE SLE CLE ROE S P LOTS ee OTT 23,878.77 
IT ae eel tae panknrnn 172,190.00 
nee Sn COON SOONG.  .. ci ccnceunwswsstasnackababonseceesees 1,063 ,910.23 

Rane CE IG ics ae dawn sobs pdences xebwucbhcasssbaeveeeunene $1 620,209.00 


CLASSIFICATION OF RISKS. 


Kinds of Property. Brick Frame Amount. 
Dwellings, barns and contents_........--- ciated Kee oe | ee $2,389,351 
Dwellings, barns and contents.............----.------- hoes 104,097 111,326,758 
EN oS asdecctpurdeesnchentcndsannkeseckbeaeans aa 0 eke 142,323 
OE ea ee nee eter ee wine 564 850,825 
PINE c.ciin iovnnknbanieténduessconeves -_ 2  sacees 195,935 
i incecctnsdnrcnccenrennss Logs eenehewinnes . 35469 2,3535337 





Business done on the *‘ INstaLLMENT Pian,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ‘Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the “Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these email annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
from conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
insurance companies. a 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “‘ Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ‘* Old American’ 
may be classed as one of. if not ¢ke safest company in the world in which to insure farm 
property and detatched dwellings. . 

ae 


Agents wanted to canvass for farm property in all the western 
states and state of New York, Address the secretary. 
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THE 


HARTFORD LIFE 


Anp Annuity Insurance Company, 


HARTFORD, CONN. 





$750,000 


WAREHAM GRISWOLD, President. 


STEPHEN BALL, Ass’t Sec’y & Act’y. 


Assets, over - - - 


JAMES P. TAYLOR, Secretary. 


THE INTEREST-BEARING PLAN. 


On all premiums paid on Policies issued under this plan, 


Compound Interest at Six per Cent per Annum, 


is allowed, until the aggregate amount of premiums paid, and interest thereon, shall be 
equal to the sum insured ; then no further payment whatever will be required on the policy, 
and the allowance of dividends will commence. 


POLICIES NON-FORFEITABLE 
from violation of Conditions unless death shall ensue, and 


ABSOLUTELY NON-FORFEITABLE 


from any cause, after the allowance of dividends has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
MUTUAL or STOCK PLAN. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience préferred. Parties 
desiring information or agencies are invited to correspond with the Home Office, 








An Instruction Book for Fire Insurance Agents. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


2 Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

aa Sent post paid to any address on receipt of two dollars, 


x 


‘ 





THE SPECTATOR COMPANY, Publishers, Printers & Stattoners. 


OFFICES oF THE SPECTATOR: 


Cuicaco: 
161 and 163 La Salle Street, 


NEW YORK: 
No. 16 Dey Street. 











Strictly Mutual. 


Provivent |_IrE& ['Rust((o. 


OF PHILADELPHIA, 


No. 108 South Fourth Street. 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. 


Liberal Terms. 








+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LikrH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Ague or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. d for the documents of the Company, which explain its plans fully. 


BR. CORWIN, , Dominion of Canada. 
A. KA , Superintendent German Department. 
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SECURITY 


Lire INSURANCE AND ANNUITY ComPaANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Numser oF Pouicigs In Force, Jan. 1, 1874, 11,118, INSURING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiusus have 


been paid in Cash. _ a Se 





OFFICERS: 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 


J. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St., Boston, Mass. 





H. Baker, General Agent for Illinois, Chicago, III. 

L. DaymupeE, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 

F, Raum, General Agent for Missouri, St. Louis, Mo. 

Messmore, General Agent, Minerva, Ohio. 

W. Brown, General Agent, Cincinnati, Ohio. 

. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

. C. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B. Haywarp, General Agent, Jersey City. N. J. 

E. H. Murpny, General Agent, Trenton, N. J. 

Ezra WI..ETs, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisana, New Orleans, La. 


GUARDIAN MUTUAL 


Ome 


> 





LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


HENRY C. CLENCH, 


Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 





GLOBE 


Mutual Life [nsurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 


W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Supt Agne’s. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 
A COMPANY THAT CANNOT FAIL OR REINSURE. _ 


THE SAFETY [JEPOSIT 


LIFE INSURANCE COMPANY, « 


Or CHICAGo. 


It cannot fail, because its charter compels i i i 

: pels it to keepin solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will recetve liberal 
compensation. 


MERRILL LADD, STEWART MARKS, 


President. Vice-President. 
WM. ALDRICH, M. E. STEVENS, 
Treasurer. Secretary. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam piles.—Claims actually paid under this feature, 

JameEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, F 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits ee to the apr pee and are divided annually among Policies 
in force two years, ividends paid annually in cash, or used to increase the amount ot 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENTs WanTED. 


A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S. S., Barrister-at-Law. 
AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 
A BrIoGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 
A BIoGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
associate sciences ; 
An HistoricaL TrEAsuRY OF INSURANCE; and, finally, it gives 
A Derartep Account OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND 
AMERICA. 


By a special arrangement with the author, Taz SPECTATOR CoMPANy have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source, 


Parts I to XII, containing nearly 250 titles cach, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar each. We invite subscriptions for the work, and will supply the 
succeeding numbers, to subscribers, as fast as they are issued from the 


press. 





AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


ASSETS, JAN. 1, 1874, - $19,204.787.02 





T. O. ENDERS, Preszdent, AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS: 


A. GG, DB WRG eo v0e0s0ss Portland, Me. | C. W. HARRIS....... .... Augusta, Ga 
W. A. STONE......... Concord, N. H. | DAvip CLARKE........... Mobile, Ala 
SA ae Rutland, Vt. | J. T. MCMILLAN...... Gainesville, Fla 
DWIGET CHESTER..... Boston, Mass. | WM. E, FITZGERALD..N. Orleans, La 
C.F. BOWE oo ccccce Providence, R. I. | G. C, SLAUGHTER & Co..Louisv'e, Ky 
HEMAN A. TYLER....Hartford, Conn. | W. D. TALBorT....... Nashville, Tenn 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILES...... Knoxville, Tenn 
D. H. TERRY.......Bridgeport, Conn. | M. GROSVENOR...... Cincinnati, Ohio 
es. Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio 
eee New York City. | Gro. F. SAppD......... ..Geneva, Ohio 
EDWARD KENT.......Syracuse, N. Y. | HORACE STILSON.....Cleveland, Ohio 
E. P. DORR..... 60succe GIN Fes Ey | IRs Seo ROO... coas St. Louis, Mo 
NYE & BALDWIN.......2 Albany, N. Y. | J. E. GRIGGS.........0 Madison, Ind 
W. G. CHAFFEE....... Oswego, N. Y. | THos. C. DAY.........0. -Chicago, Ill 
JNO. E. BAKER...... Rochester, N. Y. | WM. SCHEFFLER.......... Peoria, Ill 
MOSHER & THORPE....Auburn, N. Y. | J. W. WHARF............... . “ney, Ill 
WM. ERDTMAN. .265 Broadway, N. Y. | J. L. MILes.......Cedar Rapids, fowa 
ol a ee Newark, N. J. | F. T. & T. C. Day....Milwaukee, Wis 
SSS. ee Philadelphia, Pa. | STONE & MARTIN....... Topeka, Kas 
D. P. CHAPMAN....... Pittsburgh, Pa. | S. W. BULLOCK......... Detroit, Mich 
T. R. ALEXANDER.... Baltimore, Md. | M. P. Morse...... San Francisco, Cal 
B. A. GALLIGAN... Wheeling, W. Va. | JONAT'AN KELLOGG.. Little Rock, Ark 
|» ee eee Raleigh, N. C. | WM. H. Orr...... - Montreal, Canada 
W. B. GULICK.. .... Columbia, S. C. | JOHN GARVIN....... Toronto, Canada 











New JeErsEY Mutua 
Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 








ASSETS, Jan. 1, 1874, - = - = $37,680,224 
ANNUAL INCOME, about - - - $10,000,000 
| ve a % 
Increase of Assets during 1873, - - - §$2, 744,082. 94 | 


7.62 per cent. | 


| : | 
Policies in Force Dec. 31, 1873, 63,550, Jnsuring $181,802,730.00 
os GOODWIN, President. 





Ratio of Expenses to p eaeeigee 3 in 1873, - 








Z. PRESTON, » Be WATKINSON, JACOB L. GREENE 
Vice-Pres't. ice=Pres't. Secretary, 
JOHN M. TAYLOR, 4Ass’¢ Secretary. L. S. WILCOX, Medical Examiner. 
GENERAL AGENTS: 


Dunham & Sherman, General Agents for New York City, Long Island and New 


Ed Cae Raided be crdasnisecseweneennee No. 194 Broadway, New York 
Peck g ‘Hillman, General —< for State of New York...........---.---. Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois.....-.. No. 170 Washington St., Chicago, III 
Hodges Srotheis. General Agents for Mic higan and Wisconsin. Detroit, Michigan 


bon e L. Wright, Gen. Agt. for Missouri...........--- Cor. Fifth and Olive Sts., St. Louis 
rosy Fackler & Co., Gen’l Agents tur Ohio & Indiana.-.-..34 W. Third Street, Cinn. had 
Bes arpenier & ¢ Co., General PERE COE TOMOCRY 5 ccnciccsccnascccsiny Louisville, Ky 
og by Co., General Agents for Tennessee.......-.--- o-----.~.- Memphis, Tenn 

on, Jr., General Agent for Maryland, Delaware, District of Columbia and West 
Virginia ES ee ere ee ero No. 8 South Street, Baltimore, Md 

L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
es Loa ind em onnanieentenntencen yan ..Providence, R. I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswic Bee Bangor, Me 
Edwin Ray, Gen. Agt. for aan ke No. 84 Washington St., Boston, Mass 
ames B, ‘oberts, Gen. Agt. for California_.____. No. 315 California St., San Francisco, Cal 
. D. Wait, General eh CN accuser dnnetuecnedscueseusay Raleigh, N. C 
Phil. M. Crapo, NG dhs hn ccavetonkveewnweseiedceus Burlington, Iowa 
t.. H. Tenney, General Agent for Minnesota... ................-.-----------. Duluth, Minn 
J. G. Graham, Gen. Agt. for Kansas, Nebraska and the Territories...... Leavenworth, Kas 


R. R, Bren, General Agent for Georgia anu rioriaa_.....-...----.-----.----. Savannah, Ga 
S. S. Carrier, A Si ee SONNE SMONIVONIDS 6 0 0.055552 cewesccccennasccuess Pittsburgh, Pa 
W. H. Tilden, Keone for Philadelphia, Penn.__- .----+.NO. 530 Walnut St., Philz adelphia 
R. C. Smith, Agent for Susquehanna Valley, Pa.......-.....-...----..----. Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania-_......--. sdwteckaeee Reading, Pa 


Brainard Rorison, "State Es eccccensienavuebtaceseosnncsn Indianapolis, Ind 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H"] TABLE,” 


AT 3, 3%, 4 AND 4% Per CENT, 


Comprising—-Values of Policies for all Durations ; Values of Temporary Annuities for all 


Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 
Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 


useful Tables, 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $r10. 


THE SPECTATOR COMPANY, 


New York, 
No. 16 Dey Street. 


CHICAGO, 
No, 161-163 La Salle Street, 


| 








UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


At Forms or Lire aNnD Enpowment Poticties Issuvep. 


TOHN E. DE WITT, Pres*dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA. 
SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pyreszdent. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 


No. 41 


J- M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL Ot cepa Duaiarareied Merchant 

Pres, Central Pacific R.R. | P. H. RUSSELL................. Merchant 
ROBERT WATT........ State Comgireter B. F. HAST iNGS neiiabgedsaceGiaicicaeaanan Banker 
H. F. HASTIN GS SasibsGaniaisenaseue Denker) J. B. CARROLL... dcccccoccece Merchant 
NEWTON BOOTH..............} Merchant it |) ae Forwarding Merchant 
Foe ok: eae Merchant AMES CAROL AN emeensate tad’ Merchant 
it) Sit. Banker _.., are Capitalist 
CHARLES CROCKER, ROBERS HAMILTON.......... Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 
ASSETS, eee - - 1,123,498 


PRINCIPAL penta 


ee & HOWELL, BRUMSEY......... Virginia, Nevada 
1 Second st., Sacramento, Cal. | k t RAYBOULD.......- Salt Lake, Utah 
SCHREIBER "é HOWELL, Hon. ISAAC RANNEY. Delaware, Ohio 


137 Montgomery st., San Francisco | W. E. SSTROWBRIDGE......Chicago, Ill. 


Reliable ant e 


etic Agents wishing to contract for unoccupied 
Ter itory will 


e address as above, or divert to Home Office. 
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THe MuTuAL LIFE 
Insurance Co., of New York. . 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1874, - - - ~ - $€5,609,837.67 
Total Liabilities, atthe same date, - - - - 61,882,052.64 
Surplus over all Liabilities (Reserve at 4 per cent.), $3,727,785.03 


NuMBER OF Po ictgs IN Force, 86,416. | Amount aT Risk, - - $289,505,836. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or t> either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wiscorsin, lowa and 
Minnesota. Address MERRILL & FurGusON, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York, Address LirtLe & Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
Curistic & BoarpMAN, Troy, N. Y, 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn, 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Address Jennincs, Hiccins & Brooks, 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec'y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


E. W. BRYANT, 
Actuary. 


H. W. HOUGH, 


President, 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. he only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President. WM. P. BUCKMASTER Vicé-Pres’t. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociATION OF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A, RHODES, Manager. 





INCORPORATED 1861. Purg._y MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, JrR., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS ° , ‘ ‘ 
ANNUAL INCOME . ‘ 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., or New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P., PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GrEo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAWFORD & MCKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNOx, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for 
ALBERT H. BOND, 265 Main Street, Hartford, Cenn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 

JoHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 

E. H. ELWELL, Moffat Building, Detroit, for Michigan. 

D, MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind’apolis, for Ind. 
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PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


.THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: t 


{ CHICAGO: 
No. 16 Dey street. 


OFFICES: Nos. 161-163 La Salle St, 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873,  - - - - 4,220 


$671,641 


Surplus, New York Standard, - - - - 
$6,539:326 


AssEts, January 1, 1874, - ° + ie ‘ 
NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Manacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


WASHINGTON > 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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W. HAXTUN, 
CYRUS MUNN, 


CASH ASSETS, $4,000,000. 


All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


ke All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 
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Hartford, Conn. 


Insurance Co., - 


JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, 1873, - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 


Assets, securely invested, - = - $8,990,861.00 


881,048.00 


Surplus, free of all liabilities, - 
Dividends paid to policyholders during the year, 1,070,455.00 
Income for the year, - - - - -  3,521,241.00 


Losses paid during the year, - - - 932,535-32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 


ee Losses 
») “ec 

E olicies Income. paid by Assets. 

ssued. Policy- Deati 

; holders. api 
1862-63 1,727 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027 ,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 

COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
1871 10,039 $3,135,736.14 $663,654.22 $652,590.57 $7,356,967.28 
1872 10,527 35413,752-45 943,441.71 831,116.32 8,209 ,325.07 
1873 9,522 3,521,241.00 1,070,455.00 932,535-00 8 990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers. An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policyholders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 


Three Millions Six Hundred 


Thousand Dollars, 


And in losses by death more than 


$3,700,000.00 


And at the same time it has greatly increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of ks 
business the Company has issued over 

















EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 
FOUR MILLION DOLLARS. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 





